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The information presented here is exclusively informative and illustrative. It is not, nor does it
pretend to be a source of legal or financial consultation regarding any issue.

The financial information and projections presented are based on information and calculations carried out
internally by DAVIVIENDA and may be subjected to changes and adjustments. Any change in the current
circumstances may affect the validity of the information or of the conclusions.

The examples given shouldn't be taken as a guarantee for future projections and it is not expressly or
implicitly assumed or obliged in relation with the reserves expected in the future. DAVIVIENDA expressly
states that it does not accept any responsibility regarding actions or decisions taken or not taken based
on the information here presented. DAVIVIENDA does not accept any type of responsibility for loses that
may result from performing the proposals or recommendations presented in this document. DAVIVIENDA
s not responsible for the contents provided by a third party. DAVIVIENDA may have communicated, and
may communicate in the future, information which is inconsistent with the one presented here.

These balance statements have been prepared in accordance with the accountability principles generally
accepted in Colombia, and they are presented in nominal terms. The P&L statement corresponding to the
quarter which ended on June 30st will not necessarily constitute an indication

of the expected P&L for any other period.
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Davivienda currently serves 4.5 million customers including Daviplata,
with 566 branches, 1,480 ATMs in 186 cities and 11,047 employees.

Balance ($) |[Market share (%) m Loans Composition

| Assets VALY 11.16% 3 17.0%

28,616 13.2% 2 18.8%

14,419 10.2% 3 18.4% 16.2% 51.9%

8,849 14.4% 1 17.4%

6,676 25.4% 2 19.0%

5,095 11.9% 3 27.3%

630 11.8% 3 10.9% B Commercial

51 4% . B Mortgage
. 0
18% S
Inorganic BAN=UPERIOR
10.1%

31.9%
8.3%

(’ bancafé

Internacional

11.2%0

1994 - Jun 12 2007 -Jdun 12

Bl Organica growth M Bancafé B BanSuperior

*Net loansincludes Securitized Loans. **Mortgage loans includes leasing.
***Net income accumulated as of December2011. Datain COP milligu D/\\/'V|€ ND/\

CAGR calculated from June 2009to June 2012.
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C it 3:9%2.9% 53.4%
omposition ., ., M -
M Bolivar
_J M Preferred Shares
Cusezar
W IFC
Other

Ordinary Shares

22.7%

Davivienda is part of Grupo Bolivar, a leading economic group in

Colombia

* One of the most important holdings in the country with over 70 years of experience and with presence in
6 countries in the region. Grupo Bolivar has activities in financial services, insurance and construction.

* Constructora Bolivar is a leader in providing mortgages to the social housing segment.

* Sequros Bolivar is the second largest
Insurance company in the country.
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*Net profit grew 25.6% with respect to the same quarter 2011, reaching COP$159 billion in the
quarter and COP $374 billion for the year ended June 30, 2012.

*Net loan portfolio totaled COP $26.4 ftrillion, 14.4% growth versus 2Q11.

*Portfolio quality decreased from 1.66% in March 2012 to 1.55%, while the coverage ratio was
307.82%.

*Sources of funding reached COP $29.7 trillion in 2Q12 an increase of 8.5% compared to 2Q11.
*Net loan portfolio over sources of funding** reached 88.9%.

*Equity totaled COP$5.1 trillion, an increase of 33.0% compared to 2Q11,
with solvency ratio of 15.52%.

*ROAE was 15.7% in June 2012.

Quality loan portfolio: Loan>90 days. Coverage : Allowances /Quality >90
days

** Net loans/Sources of funding: Net portfolio loan/ (deposits + development
and corresp. Banks + Bands) =

*** ROAE = Net Income/12 months)/Average equity :‘:;b} D/\V'V'e N D/\
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During quarter, Davivienda

contributed to building family
and client’'s well-being

*eadership position in consumer focused mainly on payroll and credit cards,
with disbursements increasing 15% and 10% from 2Q11.

* Social housing mortgage credit balance grew 30%, $1.9 trillion.

°*Commercial loans grew 18.6%, which highlights the financing of major projects such as
Hidroeléctrica de ltuango, Central Eléctrica Gensa, Electrificadora de Santander.

* The company serves approximately 6,200 SMEs, disbursing almost $600, with growth of 19%

* Agriculture loans balance grew 30% with disbursements totalling $68 billion.

*Mortgage loans includesleasing.
*Agriculturalloans includes SMEs segment.
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Successful debt placement in international markets

A ten-year subordinated debt issuance for US$ 500 million yielding 5.95% with a 5 7/8 coupon.
However, demand exceeded US$ 3 billion with 192 inverstors participating.

Allocation by Region olvency Rate aiter
ISsuance

0.00% — 0,509

50.42%
15.00% ~0.05% 18.13%
0 14.26% 15.52% 3.8% 14.39%
16.09% 12.34%

. 2.6% 2.4%

2.8% 2.6%

11.8%
9.5% 11.7% 11.8% 9.4%
Jun 11 Mar 12 Jun12 Jun12 + Jun12 +

Notes Inter. Notes Inter. + HSBC
B Tier 2 M International Notes (Tier2) M Tier 1

17.94%

mUS = EUR LATAM Col M Middle East Others
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Acquisition of HSBC's Central
America Operations Update:

*The company continues to progress on several operating fronts, such as technology and
communications with further integration scheduled upon the authorization of various regulators

* The acquisition agreement has been well received by customers and employees.

* Completion of the transaction is expected in the second half of 2012.
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Highlights

B DAVIPLATA

Es Efectivo para TODOS.

Daviplata: Davivienda’s eWallet

* To expand options of Daviplata customers, the Company has negotiated with major collectors in
Colombia.

* Daviplata launched the National Money Service, enabling 566 offices.

*Daviplata service already has over 568.000 users, and 380 agreements with governmental
entities and companies.

* As of June 2012, there has been over 4 million transactions

T DNAVIVIENDAN
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Local Offering of Bonds ~) (

In April, Davivienda issued $400 billion with a bid to cover ratio of 1.8 and will expire in 10
and 15 years

In August, Davivienda issued $500 billion with a bid to cover ratio of 2.7 and will expire in
3,10 to 15 years.

Merger with Confinanciera

On July 31, 2012 Davivienda and its subsidiary Confinanciera formalized the merger process,
which provides new opportunities to strengthen strategic initiatives in the car segment (both
particular and productive)

Dividends for six months ended June 30, 2012

Davivienda will hold a General Shareholder’s Meeting on September 19, 2012 to propose a
cash dividend of $260 per share corresponding to the six months period ended June 30, 2012,
an increase of 18.2% compared to the cash dividend paid as of June 30, 2011.
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Second Quarter 2012 Results L_ - L7

A t 15.2% /7 (
Ssets =
32.8
3TF 33 A 48% & 78.1%
COP Trillion y STl
3.0 5.1 -6.3% 22.4%
4.2
W Cash 264
23.1 A D 1% & 14.4%
Other Assets
Net Investment
Jun 11 Mar 12 Jun12
M Net Loans
ROAA (12 months) ‘ 1.96% 1.93% ‘ 1.96%

DAVIVIENDA JUN 11 DAVIVIENDA JUN 12 SYSTEM* JUN 12

7.8% _8.6% 8.9%
0. 1% 70.4% 8.0% s 69.9%

.

12.7% 13.5%’
*The assets of the system increased 16.7% during last

year and ROAA reaches 2.15% (Individual figures as of
June 2012)
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Gross ,7 (

@9%}753"0 - e SEOR Davivienda System-

27.2 27.8
24.4 43 4.5 wQ W/Q
B Mortgage 38 A38% A18.9% A2.0% A251%
8.7 8.8
8.4
B Consumer A1.7% A47% A1.3% 421.4%
mmercial
W Commercia s 14.2 144 aA150% A18.6% 4A1.1% &15.7%
Jun 11 Mar 12 Jun 12
DAVIVIENDA JUN 11 DAVIVIENDA JUN 12 SYSTEM* JUN 12
15.5%_ 16.2% 8.3%
49.8% 51.9% 63.5%
34?% 31 Q%J 28.2%

Mortgage includesHome Leasing and Commercialincludes Microcredits

*Individual Information source: SFC as of June 2012 ‘}; D/\Vl\/leND/\
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Gross Portfolio

Credit Quality
and Coverage 349.3%
Nehhhtti N 307.8%
258.7% -~~o om0 Seeeeae-
. ',...-"" 301.2%
/\____\ 1.50% 1.66%
2.47% -
1.55%

- == == (Coverage — N PL

NPL: Loans>90 days
Coverage: Provisions/Loans > 90 days

T DAVIVIENDAN
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Product and Reserves

476.6%
"
] ] I \\ }*""1-..‘
Credit Quality and Reserves SN TN de3io%
R Ss
z'-—
Consumer 220.8% ,*~~.7 o
ﬁ-\‘ ”’
0.83%
P ‘/-\__\N\ 0.35% 0-?4%
N\ 1.92% |
-__..ﬂ \\ R 389.1% e & & NI R T I LI
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~ -
300.5%
Mortgage
2.65%
—_ 1897 Y %4%
156.5%
R S S SR SR S g e - aeee- N ’
UGN C,Q'Q N B T F V@ ”/ ""--...‘\ /" \\h_gjl.o%
~423.9%.-7 el T
2% ’ 129.5%

Davivienda’s consumer loans grew during
the year 4.7% while the system grew

21.4%. — ~——___ 265% ;,5q

- == == Coverage MPL

I N R L S A S S
P K S

A ; :
c’?? Q.\(J @{s\ \\)

Quality: Loans > 90 days

Coverage: Provisions/Loans > 90 days
Mortgage includesHome Leasing
Commercialincludes Micro-credits




Second Quarter 2012 Results

> £,
i L B el
Sources of Funding %!
8.5% - -
COP Trillion 30.8 W -3.4% , 29.7 Q/Q
475 3.2 - -10.7% * 6.2%
Bl 390 A115% 4 11.8%
7.3 74 A07% A 12.6%
Credits
B Bonds 3.3 3.4 3.9% 8.5%

W Term Deposits ¥.97% & 59%

12.0

Checking Accounts 13.3

M Savings Accounts

Jun 11 Mar 12 Jun 12
DAVIVIENDA JUN 11 DAVIVIENDA JUN 12 SYSTEM* JUN 12
9.9% 9.7% 15.2% W Savings Accounts

12.7% _ 239 Checking Accounts

_34.9% Term Deposits
W Bonds

 0.6% 13.1%
_41.4%

~06% 8.8%

_40.4%

2 Credits

Ll Others

24.0% 24.9% 26.5%

11.4% 11.4% 12.3%

*The sources of funding of the system increased 16.4% ““‘
during last year (Individual figures as of June 2012) : D/\\/lV'€ND/\



Second Quarter 2012 Results

Net Income cor bilion

Accumulated

298 5e Eie 374
126 __:ffl-r 159 oy e 13 65.1%
- a 56.0% 391 415 A 6.3%
1,480 1,880 A 27.1%
- gqa A 221%
-210 308 ™ 46.4% 395 607 A 33.6%
172 179 4.0% -280 379 35.2%
-439 448 & 2.0% 843 251 F 1.05%
-32 -59 4 86.5%
75 -118 A 57.4%
2011 2012 Jan - Jun 11 Jan-Jun 12
ROAE | | 16.4% 15.7%
M Financial Incomme M Financial Expenses Allowances M Fees and commisions income @ Operation Expenses W Taxes Other Operational

Net income accumulated forthe system grew 11.2%.
ROAE for the systemis 15.8%.

ROAE: (12 months)/ average equity
*Individual figures as of June de 2012
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Financial Margin
COP billion

Accumulated

894
]
17.0% 457 805 11.2% 178 A 46.6%
391 82 A 248% -
66
1698 4 25.3%
860 A 22.0% 1,355
705
-393 -607 53.6%
-210 _
-308 280
o 46.4% 379 o 3599
' 179 A Jan - Jun 11
4.0% ; Jan-Jun 12
2011
2Q12
NIM 8.0% 71.8%
B Allowances Total expenses W Investment income W Loans Income

NIM = Gross Financial Margin (12 months)/Average interestearnings assg
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Assets Under Management

CORP trillion
’Jﬁ,’

Q/Q
Y -301% A 99.98%

--""'*

1.2 2.5

A 8.05% A -3.88%

6.8 6.0

A 0.03% A 7.32%

3.5 3.8

June 11 March 12 June 12

B Davivalore

T DNAVIVVIENDAN
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EXpenseScor il ’7 <

439 20% , 851
0
53 27 ¥ 27% 4910//0' 48 V¥ -23%
15 16 A 10.2% 34 * 181%
35 40 A 156% 72 A 72%
32 v _468% 64 v -43.7%
60 113
154 4 1.1% 301 A 39%
153 290
19.7%
179 12.8%
149 206 333
2Q11 2Q12
Jan-Jun 11 Jan-Jun 12
EFFICIENCY 51.9% 48.6%
B Personnel Operation B Amortization and depreciation W Taxes B Other Expenses Fees and Commissions fees

Efficiency = Operation expenses withoutgoodwill/ (gross financial
margin + Operation income + otherincome and expenses, net)

Efficiency forthe systemis 55.4% (Individual figures as of June
2012)
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Subsidiaries

Annual |Liabilities| Annual

Subsidiaries

30,951 11.9% 22.6%
1530 36.6% 1,348  40.1% 181 15.5% 15  55.5%
523 21.7% 440 22.9% 83 15.9% 12 -21.7%
81 27% 10 -16.4% 71 6.1% 5 781%
57 1.8% 6 -22.5% 51  6.0% 8 -7.9%
17 52.7% 1 73.2% 15  50.9% 3 -546.0%
38,266 15.3% 32,757 12.9% 5,508 31.6% 409 22.3%
(469) 23.0% (56) 108.4% (413) 16.5% (35) -3.8%
37,796 15.2% 32,701 12.8% 5,095 33.0% 374 25.5%
consolidated total

Datain COP billion

*In June 2012, the Bank reserved an additional $28 billionin the
processrelated to the payment ofincome tax owed for fiscal year
2004. Thisamountwas not included in the Individual Financial
Statementsinitially reported to the SFC and published recently.



Thanks for your attention!

Contact Information

Investors Relations

Phone (+571) 3300000 ext 53670

e-mail: atencionainversionistas@davivienda.com
Website www.davivienda.com/inversionistas




