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BANCO DAVIVIENDA S.A.
Balance Sheet

June 30, 2012  and December 31, 2011
[Amounts in millions of Colombian pesos]

ASSETS June 30 December 31

Cash and due from banks (Note 3) $ 2,329,936.0 1,278,740.7

Money market and related asset positions (Note 4) 765,312.4 1,928,630.0

Investments (Note 5) 4,706,311.6 4,489,025.4
Trading, debt securities 2,257,171.0 2,970,948.5
Held to maturity 382,377.7 289,556.3
Available for sale, debt securities 629,276.2 710,590.5
Available for sale, capital securities 309,684.4 302,876.6
Investment transfer rights 913,719.6 0.0
Available for sale, delivered in guarantee 238,854.7 239,345.4
Less: Allowance (24,772.0) (24,291.9)

Loans and financial leasing operations (Note 6) 25,118,137.7 24,338,046.1
    Home mortgage loans 2,584,123.4 2,459,215.0
     Consumer loans 8,730,789.0 8,495,501.1
      Microcredit 24.8 5.3
     Commercial loans 15,079,304.9 14,632,416.1
     Less: Allowance (1,276,104.4) (1,249,091.4)

Spot operations and derivatives (Note 7) 65,258.6 125,319.2

Accounts receivable (Note 8) 419,499.9 368,543.7
Interest receivable 268,449.4 245,090.0
Commissions and fees 2,389.6 2,229.2
Payment for account of borrowers 47,593.3 44,524.7
Other 190,928.4 192,922.0
Less: Allowance (89,860.8) (116,222.2)

Marketable assets, foreclosed assets and restored assets, net (Note 9) 42,318.5 38,821.5

Property and equipment, net (Note 10) 390,742.1 388,759.2

Other assets  (Note 11) 1,547,947.6 1,557,869.1
Prepaid expenses, deferred charges and intangibles 1,366,740.0 1,411,890.7
Staff loans 118,792.8 125,385.2
Other 64,774.5 23,637.8
Less: Allowance (2,359.7) (3,044.6)

Net valuation gains 672,516.0 669,991.9
Investments (Note 5) 186,978.3 192,520.7
Property and equipment (Note 10) 481,924.0 473,857.5
Works of art and culture 3,613.7 3,613.7

TOTAL ASSETS $ 36,057,980.4 35,183,746.8

Contingent accounts - creditor per contra (Note 22) $ 15,200,449.9 15,276,180.1
Contingent accounts - debtor (Note 22) 1,838,022.2 476,062.0
Memorandum accounts - debtor (Note 23) 53,800,751.7 43,844,660.5
Memorandum accounts - creditor per  contra (Note 23) 76,162,924.3 76,258,972.1

Total Contingent and Memorandum Accounts $ 147,002,148.1 135,855,874.7

Trust accounts (Note 24)
Assets $ 40,926.4 46,284.7
Contingent accounts-  debtor 364,532.6 372,006.6
Memorandum accounts - debtor 51,829.3 58,107.2
Memorandum accounts - creditor per contra 227,978.4 187,889.3
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BANCO DAVIVIENDA S.A.
Balance Sheet  (Cont.)

June 30, 2012  and December 31, 2011
[Amounts in millions of Colombian pesos]

LIABILITIES AND EQUITY June 30 December 31

Liabilities

Deposits and demand accounts (Note 12 ) $ 21,341,062.2 21,706,782.6
Current accounts 3,229,934.6 3,447,946.6
Term deposits 6,111,535.0 5,696,304.4
Savings deposits 11,803,082.3 12,323,674.7
UVR savings certificates 37,040.2 0.0
Other deposits and demand accounts 159,470.1 238,856.9

Money-market and related liability positions (Note 13) 1,308,898.8 81,451.5

Acceptances and derivatives outstanding (Note 14) 85,981.1 96,582.3
Speculative derivatives 66,262.7 90,182.8
Hedging derivatives 19,718.4 6,399.5

Bank loans and other financial obligations 2,821,256.6 3,466,820.8
Other institutions in Colombia 1,601,861.4 1,796,266.9
Institutions abroad 1,219,395.2 1,670,553.9

Accounts payable (Note 16) 907,155.0 886,674.9
Interest 150,991.3 134,609.5
Commissions and fees 3,123.7 4,022.7
Tax collections 141,276.4 56,899.9
Suppliers 93,709.8 168,645.8
Other 518,053.8 522,497.0

Bonds outstanding (Note 17) 3,904,710.5 3,700,988.4

Other liabilities (Note 18) 334,219.5 320,710.4
Long-term employment obligations 31,169.9 35,065.4
Other 303,049.6 285,645.0

Provisions and accruals (Note 19) 247,679.8 111,181.7
Taxes 100,843.1 0.0
Other 146,836.7 111,181.7

TOTAL LIABILITIES $ 30,950,963.5 30,371,192.6
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BANCO DAVIVIENDA S.A.
Balance Sheet (Cont.)

June 30, 2012 and December 31, 2011
[Amounts in millions of Colombian pesos]

EQUITY June 30 December 31

    Capital  (Note 20) $ 55,483.3 55,479.6

    Reserves (Note 21) 3,988,155.9 3,796,979.3
Legal reserve 2,272,787.6 2,269,996.3
Statutory and voluntary reserves 1,715,368.3 1,526,983.0

   Surplus 695,260.2 667,432.8
Unrealized gains (losses) on investments

available for sale 22,744.2 (2,559.1)
Net valuation gains (Notes 5 and 10) 672,516.0 669,991.9

Profit for the period 368,117.5 292,662.5

TOTAL EQUITY 5,107,016.9 4,812,554.2

TOTAL LIABILITIES AND EQUITY $ 36,057,980.4 35,183,746.8

Contingent accounts - creditor  (Note 22) $ 15,200,449.9 15,276,180.1
Contingent accounts - debtor per contra (Note 22) 1,838,022.2 476,062.0
Memorandum accounts - debtor per  contra (Note 23) 53,800,751.7 43,844,660.5
Memorandum accounts - creditor (Note 23) 76,162,924.3 76,258,972.1

Total Contingent Accounts and Memorandum Accounts $ 147,002,148.1 135,855,874.7

Trust accounts (Note 24)
Liabilities $ 40,926.4 46,284.7
Contingent accounts - debtor per contra 364,532.6 372,006.6
Memorandum accounts - debtor per contra 51,829.3 58,107.2
Memorandum accounts - creditor 227,978.4 187,889.4

See the notes accompanying the financial statements.

_________________________________                _________________________________
EFRAIN ENRIQUE FORERO FONSECA                  CARMEN ANILSA CIFUENTES BARRERA JORGE ENRIQUE PEÑALOZA PORRAS
            Legal Representative                                                    Finance Director Statutory Auditor
                                                                                                         TP. No. 35089-T T.P No.43402-T

Member of KPMG Ltda.
(See my report of August 15, 2012)

____________________________________
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BANCO DAVIVIENDA S.A. 
Statement of Earnings

Half-years ended on  June 30, 2012 and December 31, 2011

[Amounts in millions of Colombian pesos, except  profit per share]

Direct operating income $ 2,974,847.4 2,947,038.7

   Interest and amortized discount on loans and other accounts 1,667,492.9 1,537,000.5

Commissions and fees 282,455.8 286,059.8

Valuation gains on investments 137,009.0 99,391.2

Profit on investments available for sale 200.6 9,286.6

Profit on short positions, open repos, simultaneous operations and  securities transfers 54.9 245.8

Exchange 194,099.9 123,159.7

Valuation of spot and derivative operations 646,531.3 862,783.3

Profit on sale of loans 11,155.0 9,547.3

Profit on sale of investments 35,848.0 19,564.5

Direct operating expenses 1,452,195.4 1,520,793.7

Interest, amortized premium and discount and other (Note 12) 581,796.6 487,153.2

Commissions 45,611.3 54,534.0

Loss on valuation of spot and derivative operations 640,110.1 827,832.3

Loss on short positions, open repos, simultaneous operations and  securities transfers 172.0 869.6

Exchange 167,833.1 140,895.7

Loss on sale of investments 16,672.3 9,508.9

Direct operating result 1,522,652.0 1,426,245.0

Operating income 575,842.6 634,233.6

Dividends and other capital yields  (Note 5) 49,359.8 8.8

Recovery of loan allowances (Note 6) 428,414.0 533,075.0

Recovery of receivables allowances (Note 8) 19,733.5 23,155.6

Other (Note 25) 78,335.3 77,994.2

Operating expenses 709,563.6 718,370.7

Payroll 316,100.9 275,039.8

Other (Note 26) 393,462.7 443,330.9

Operating result before alloowances, depreciation and amortizations 1,388,931.0 1,342,107.9

June 30 December 31
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BANCO DAVIVIENDA S.A. 
Statement of Earnings (Cont.)

Half-years ended on  June 30, 2012 and December 31, 2011

[Amounts in millions of Colombian pesos]

Provisio ns 900,966.7 971,343.2

Investments (Note 5) 3,621.7 8.7
Loans and financial leasing operations  (Note 6) 845,335.9 881,125.9
Accounts receivable (Note 8) 46,184.3 84,675.8
Property and equipment (Note 10) 444.8 190.4
Other (Note 27) 5,380.0 5,342.4

Depreciation 20,745.0 25,110.9

Amortizations 44,577.2 59,927.1

Net operating result 422,642.1 285,726.7

Non-operating income (Note 28) 118,260.8 137,886.5

Profit on sale of foreclosed assets 1,358.1 2,395.2
Profit on sale of property and equipment 1,714.4 9,605.3
Recoveries 101,132.1 108,857.9
Otrher non-operating income 14,056.2 17,028.1

Non-operating expenses (Note 29) 69,310.1 38,102.0
Loss on sale of foreclosed assets 1,219.9 2,845.2
Loss on sale of property and equipment 255.8 132.9
Insurance losses 8,824.4 11,236.7
Other non-operating expenses 59,010.0 23,887.2

Net non-operating result 48,950.7 99,784.5

Profit before tax 471,592.8 385,511.2

Income tax (Note 30) 103,475.3 92,848.7

Profit for the period $ 368,117.5 292,662.5

Profit per share (pesos) (Note 20) $ 829.34 704.77

See the notes accompanying the financial statements.

________________________________                   ____________________________________
EFRAIN ENRIQUE FORERO FONSECA                     CARMEN ANILSA CIFUENTES BARRER JORGE ENRIQUE PEÑALOZA PORRAS
   Legal Representative                                                                            Finance Director Statutory Auditor
                                                                                                       TP. No. 35089-T T.P No.43402-T

Member of KPMG Ltda.
(See my report of August 15, 2012)

June 30 December 31

____________________________________
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BANCO DAVIVIENDA S.A. 
Statement of Cash Flows

Half-years ended on  June 30, 2012 and December 31, 2011
[Emounts in millions of Colombian pesos]

June 30 December 31
Cash flows from operating activities:

Profit for the period $ 368,117.5                      292,662.5                   
Reconciliation of profit for the period and net cash

used in operating activities
Allowance against investments 3,621.7 8.7
Allowance against loans and financial leasing operations 845,335.9                      881,125.9                   
Allowance against accounts receivable 46,184.3                        84,675.8                     
Allowance against marketable, foreclosed and restored assets 4,371.9                          4,396.6                       
Allowance against property and equipment 444.8 190.4
Allowance against other assets 221.2                             288.6                          
Allowance for severance 12,163.1 11,382.4                     
Other allowances 478.3 384.8
Depreciation 20,745.0                        25,110.9                     
Amortizations 44,577.2                        59,927.1                     
Profit on sale of loans (11,155.0) (9,547.3)
Valuation of  investments, net (137,009.0)                     (99,391.2)                    
Valuation of spot and derivative operations (6,421.2)                         (34,951.0)                    
Profit on sale of investments, net (19,175.7)                       (10,055.6)                    
Profit on sale of marketable, foreclosed and restored assets
net (138.2)                            (687.7)                         
Profit on sale of property and equipment, net (1,458.6)                         (8,335.2)                      
Recovery of allowance against investments (3,141.6)                         (3,419.2)
Recovery of allowance against loans and financial leasing operations (428,414.0)                     (533,075.0)                  
Recovery of allowance against  accounts receivable (19,733.6)                       (23,155.6)                    
Recovery of allowance against marketable, foreclosed and restored assets
net (5,455.0)                         (3,448.9)                      
Recovery of allowance against property and equipment (807.8)                            (5,515.5)                      
Recovery of allowance against other assets (906.1) (1,188.3)                      
Reexpression of property, plant and equipment 849.5 (479.7)                         
Other recoveries of accruals (2,923.8) (6,578.0)                      
Increase in deferred income tax, net 16,114.1 32,994.4
Payment of Wealth Tax 11,166.9 22,333.8
Payment of severance (4,809.8) (5,190.8)
Changes in operating assets and liabilities

Increase (Decrease) in unrealized gain on investments 25,303.2                        (16,945.1)                    
Increase in loans and financial leasing operations (1,548,528.1)                  (2,851,930.6)               
Increase in accounts receivable (77,406.9)                       (128,554.5)                  
Additions to foreclosed assets (10,822.0) (13,645.2)
Proceeds of sale of marketable, foreclosed 
abd restored assets. 7,514.7 10,773.6                     
(Increase) Decrease in other assets (33,970.8)                       28,367.2                     
(Decrease) Increase in deposits and demand accounts (365,720.5)                     1,746,859.3                
Increase (Decrease) in accounts payable 9,230.8                          (41,669.8)                    
(Decrease) Increase in other iabilities (9,577.2)                         9,583.5                       
Increase (Decrease) in accruals and provisions 138,943.5                      (33,187.0)                    

Net cash used in operating activities $ (1,132,191.2)                  (619,885.7)                  
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BANCO DAVIVIENDA S.A. 
Statement of cash flows (cont.)

Half-years ended on  June 30, 2012 and  December 31, 2011
[Amounts in millions of Colombian pesos]

June 30 December 31

Cash flows from investment  activities
Increase de  investments $ (61,581.6)                       (564,719.5)                  
Decrease in acceptances, spot operations and derivatives 66,481.8                        21,597.4                     
Additions to property and equipment (23,751.9)                       (35,345.5)                    
Proceeds of sale of property and equipment 2,646.5 21,037.0                     

Net cash used in investment activities (16,205.2)                       (557,430.6)                  

Cash flows from financing activities
Proceeds of sale of loans 362,669.6 376,069.0
Increase in money-market and related liability 

positions 1,227,447.3                   39,150.3
Decrease in derivatives (10,601.2) (41,852.9)
(Decrease) Increase in bank loans and other financial obligations (645,564.2)                     758,677.7                   
Increase in bonds outstanding 203,722.1                      209,780.2                   
Donations (4,429.2)                         (2,126.3)
Share subscriptions 0.0 715,595.3
Preference shares pending payment 597.7 0.0
Dividends paid in cash (97,568.0) (86,748.2)

Net cash provided by financing activities 1,036,274.1                   1,968,545.1                

Net (Decrease) Increase in cash and cash equivalents (112,122.3)                     791,228.8                   

Cash and cash equivalent at the beginning of the period 3,207,370.7                   2,416,141.9                

Cash andcash equivalent at the end of the period $ 3,095,248.4               3,207,370.7            

See the notes accompanying the financial statements.

  _______________________________          _______________________________________ ____________________________________
 EFRAIN ENRIQUE FORERO FONSECA            CARMEN ANILSA CIFUENTES BARRERA JORGE ENRIQUE PEÑALOZA PORRAS
               Legal Reperesentative                                           Finance Director Statutory Auditor
                                                                                                TP. No. 35089-T T.P No.43402-T

Member of KPMG Ltda.
 (See my report of August 15, 2012)
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BANCO DAVIVIENDA S.A.
Statement of Changes in Equity

[Amounts in millions of Colombian pesos, except per-share information]

Balance at  June 30, 2011 51,007.1 1,558,873.5 1,318,731.5 14,386.0 589,392.2 300,150.3 3,832,540.6

Donations (2,126.3) (2,126.3)

Issue of preference shares  35.809.649 at $20.000 each 4,476.2 711,716.8 716,193.0

Preference shares receivable 29.886 (3.7) (594.0) (597.7)

Distribution of profits for the half-year ended on June 30, 2011:

182,555.9 (182,555.9) 0.0

27,821.9 (27,821.9) 0.0

(89,772.5) (89,772.5)

Movement in the half-year (16,945.1) 80,599.7 63,654.6

Profit for the period 292,662.5 292,662.5

Balance at  December 31, 2011 55,479.6 2,269,996.3 1,526,983.0 (2,559.1) 669,991.9 292,662.5 4,812,554.2

Donations (4,429.2) (4,429.2)

Payment of 29,886 preference shares receivable 3.7 594.0 597.7

Distribution of profits for the half-year ended on December 31, 2011:

Legal reserve 2,197.3 (2,197.3) 0.0

171,150.4 (171,150.4) 0.0

21,664.1 (21,664.1) 0.0

(97,650.7) (97,650.7)

Movement in the half-year 25,303.2 2,524.2 27,827.4

Profit for the period 368,117.5 368,117.5

Balance at  June 30, 2012 55,483.3$   2,272,787.6 1,715,368.3 22,744.1 672,516.1 368,117.5 5,107,016.9

See the notes accompanying the financial statements.

________________________________ _______________________________________ __________________________________
EFRAIN ENRIQUE FORERO FONSECA CARMEN ANILSA CIFUENTES BARRERA JORGE ENRIQUE PEÑALOZA PORRAS

Legal Representative Finance Director Statutory Auditor
T.P. No. 35089-T T.P No.43402-T

Member of KPMG Ltda.
(See my report of August 15, 2012)

Cash dividends declared at $220 per share on 443,866,625 subscribed and
paid shares. March 15, 2012

 Total equity 

Voluntary reserve at the disposal of shareholders as taxed reserves.

Voluntary reserve at the disposal of shareholders for future distributions.

Cash dividends declared at $220 per share on 408,056,976 subscribed and
paid shares. September 22,  2011

Voluntary reserve at the disposal of the shareholders as untaxed reserves

Voluntary reserve at the disposal of shareholders for future distributions.

Half-years ended on June 30, 2012 and December 31, 2011

SURPLUS

 Capital  Legal 
Reserve 

 Voluntary 
Reserves 

 Unrealized 
gain (loss) on 
investments 
available for 

sale 

 Net valuation 
gains 

 Profit for 
the period 
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11,107.8 

0.0 13,4

 
-501.6 

0.0 
12,727.8 

8,920.3 
14,276.4 
12,369.2 

8,803.3 
1,700.8 
1,189.2 

 
61.7 

123.6 
1,332.2 

81,616.5 13,4

186,978.3 13,4

(Cont

 

wanc
e 

 
 

Rating

0.0 A 

0.0 A 

0.0 

0.0 A 
0.0 A 

440.7 A 

  
0.0 A 
1.9 B 
0.0 A 
0.0 A 
0.0 A 
0.0 A 
0.0 A 
0.0 A 
0.0 A 

 
0.0 

 
A 

0.0 A 
0.0 A 

442.6 

442.6 

tinued) 

 

Dividends
cash sh

 
0.0

5,
4,700.5

0.0

 
0.0
0.0

10,517.1 11,
0.0

7,200.0
6,498.8

0.0
368.4

3,037.0

23.9  
100.6

0.0

32,446.3 16,

32,446.3 16,

s  
ares 

574.5

339.0

913.5

913.5



 
 

 

 
 
 
 

Bancafé Pa
Corporación

Finagro 
Fiduciaria C
Compañía d
Cámara de 

de Contra
Almacafé 
Confinancie
Davivalores
Fiduciaria D
Titularizado
Redeban M
A.C.H. Colo
Deceval S.A
Cámara de 

de Colom
Tecnibanca
Multiactivos

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 

anamá S.A.        
n Andina de Fom

Cafetera S.A. 
de Inv. del Café 
Riesgo Central 

aparte 

era S.A. 
s S.A. 
Davivienda S.A. 
ora Colombiana S
ulticolor S.A. 

ombia S.A. 
A. 
Compensación 

mbia S.A. 
a S.A. 
s  

 

USD
mento 

S.A.  

Divisas 

BANCO D
Notes to the

 

Capital 

D29,100.000 99
3,182 0

$156,607 12
33,462 94

8,024 29

40,000 4
14,472 0
38,052 94

2,384 79
27,475 60
59,855 21
10,120 26

6,595 18
12,051 11

2,500 6
16,410 0
12,070 21
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Decem

% - Acquis
held. cos

9.999% 62,8
0.004% 3

63,2

2.670% 52,1
4.011% 44,5
9.537% 13,4

4.681% 1,5
0.009%
4.900% 31,8
9.000% 2,4
0.000% 3
1.120% 17,4
6.039% 8,2
8.418% 1,8
1.846% 4,4

6.375% 1
0.941%
1.120% 2,5

181,2

$ 244,4

A S.A.  
tements 

mber 31 

sition Adjusted
st cost 

884.3 56,532.1
328.8 383.0
213.1 56,915.1

49.7 67,984.8
586.9 55,631.0
440.7 13,440.7

563.7 1,872.4
9.8 9.8

880.4 54,801.6
405.7 2,981.5
381.0 16,204.5
499.8 14,563.2
229.8 8,229.9
848.5 1,848.5
488.9 5,072.1

59.4 159.4
85.6 225.5

548.9 2,936.6

278.8 245,961.5

491.9 302,876.6

 

Valuation 
Gain/loss. 

1 97,421.2 
0 98.7 
1 97,519.9 

8 6,163.2 
0 11,402.0 
7 0.0 

4 (496.8) 
8 0.0 
6 23,426.7 
5 7,113.8 
5 16,934.7 
2 15,411.0 
9 9,182.5 
5 1,703.8 
1 2,673.8 

4 39.6 
5 159.8 
6 1,286.7 

5 95,000.8 

6 192,520.7 

(Cont

  

Allowance

R
R

0.0
0.0
0.0

0.0
0.0

13,440.7

0.0
1.9
0.0
0.0
0.0
0.0
0.0
0.0
0.0

 0.0
0.0
0.0

13,442.6

13,442.6

tinued) 

 

ating. 
Rating 

Dividend
in share

A 0
A 8

8

A 0
A 0
A 0

A 0
B 0
A 0
A 0
A 0
A 0
A 0
A 0
A 0

A 0
A 0
A 0

0

8

ds
es 
0.0
8.8
8.8

0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0
0.0

0.0

8.8



 
 

 

6.  Loans
 
6.1.   Loan
 
 

C

 
 
 
 
 

 
o

H
l

C

 
 
 
 

M

L

L

s and financia

s and leasing

Commercial: 

  Corporate an
  Other comme
  Credit card 
  Vehicles 
  Overdrafts 

  Residential le
operations 

Home mortgag
oans 

Consumer loan

  Credit card 
  Other consum
  Vehicles 
  Overdrafts 

Microcredit 

T

Less: individua

Less: General a

al leasing oper

 operations by

nd construction 
ercial lines  

easing 

e 

ns: 

mer lines  

Total Gross Loa

l provison 

Sub-total 

allowancel 

Total net loan

BANCO D
Notes to the

rations 

y mode 

ans 

ns 
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Ju

$ 9,2
3,4

3

1
13,1

1,9

15,0

2,5

2,5
5,1
1,0

8,7

$ 26,3

(1,25

$ 25,1

(2

$ 25,1

A S.A.  
tements 

une 30 

256,195.6
449,571.9
312,233.8

1,900.4
57,262.9
77,164.6

902,140.3

079,304.9

584,123.4

534,219.4
04,187.8

042,290.9
50,090.9

730,789.0

24.8

394,242.1

50,263.2)

43,978.9

25,841.2)

18,137.7

December

9,100,
3,479,

268,
3,

74,
12,925,

1,706,

14,632,

2,459,

2,330,
5,095,
1,021,

47,

8,495,

25,587,

(1,224,4

24,362,

(24,5

24,338,

(Cont

r 31 

304.4 
610.5 
023.6 
,102.1 
501.9 
542.5 

873.6 

416.1 

215.0 

485.2 
541.6 
652.3 
822.0 

501.1 

5.3 

137.5 

499.2) 

638.3 

592.2) 

046.1 

tinued) 



 
 

 

 
Al
(is

 
  

6.2.
 

 

 
 

 
 

 
6.3.
 

 
    

 

 
Fo
be

 
Th

 
•

 December 31
ssuer´s option t

 Low-cost hou

At June 30,  2
$280.309.5 a
$233,585.4 an

The value and

Individ
Const

 Subsidized r

In complianc
implemented 
residential lea

 This procedur

ollowing establ
enefit. 

he cover benef

• The loa

, 2011,  subord
to prepay every

using  

2012 and Dece
and constructi
nd construction

d number of low

N

dual 
ruction  

ate loans 

ce with Gover
procedures to

asing operation

re provides for 

(M
 
Low-co
(c.US$
>135 –
c.$70,0
>235 -
$100,0

ished procedur

fit ends if: 

an or leasing co

BANCO D
Notes to the

dinated bond is
y three months

ember 31, 201
ion loans $19
n loans were $1

w-cost housing

June 3

No. Loans 

81,625 $
178

81,803

rnment Decree
o mapply this 
ns for the acqui

reduced intere

Property value
Minimum salarie

ost housing up to
$40,000) 
– 235 (c.US$40-
000) 
 335 (c. US$70-c

000) 

res, the Bank s

ontract is prepa
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ssues were sec
s)  for $30,698.

1, the Bank pla
90,424.5; and
171.755.7 resp

g mortgage loan

0 

Value 

$1,845,148.0
223,380.9

2,068,528.9

e 1143/2009, 
mechanism  f
sition of new h

st rates for the

e         R
es) 

o 135 

c. 

sends a  month

aid,  

A S.A.  
tements 

cured by A-cat
5. Cancelled o

aced $470,733
d $405,341.1, 
pectively.  

ns is the follow

Decembe

No. Loans 

75,329 $
147

75,476

which create
for disburseme

housing. 

e first 7 years o

Rate cover 
% 
 

5% 

4% 

3% 

hly bill to Banco

tegory 7-year h
on March 23, 20

3.9:  of which in
of which ind

wing:  

er 31 

Value 

$1,649,529.7 
173,325.1 

1,822,854.8 

ed “Conditiona
ents of home 

of each loan, wi

o de la Repúbli

(Cont

home mortgage
012. 

ndividual loans
dividual loans

al Cover”, the
mortgage loan

ithin certain ran

ica to apply the

tinued) 

e loans 

s  were 
s were 

e Bank 
ns and 

nges: 

e cover 



 
 

 

•
•
•
•
•

 
As
of
(a

 
Th
fre

 

 
 

Co
 

Th
wi
De
th

 
At

 or
 
 
 

6.4.
 

At
int
wa

 
 
 
 
 
 
 
 
 

 

• The deb
• The deb
• The loa
• The lea
• Term is

s of July 3, 201
f new home m
approx US$40,0

he benefit prov
esidential leasi

over provided b

he Bank offere
ill take up  the 
ecember 31, 2
at takes accou

t June 30, 2012
rtfolio with this 

 Cartera de cr

t June 30, 201
terest and othe
as:  

btor is in arrea
btor requests it

an is subrogate
asing contract is
s accelerated. 

12 Decree 119
mortgage loans
000) in order to

vides for cove
ng operation, r

(M
 
Low
to  
>70
40,
 

by the Bank 

ed customers a
amount former

2011 an estima
unt of the real p

2 and Decemb
benefit for $1.7

réditos y leasi

12 and Decem
er ítems in the

BANCO D
Notes to the

rs more than 3
t, 

ed, 
s assigned, or

0 of June 5, 20
 and residenti

o facilitate the f

r during the fi
reducing intere

Property value
Monthly salarie

w-cost housing
70 (c. $22,000
0 – 135 (c.$22-
,000) 

an additional st
rly paid by the 
ated proivision 
performance of 

ber 31, 2011, th
719.982.1  y  $

ing financiero

mber 31, 2011, 
e terms of Sup
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 consecutive m

012 came into 
al leasing ope
financing of new

rst 7 years aft
st rates as follo

e        Rate
es) 

g up 
0) 
-

timulus as pf i
Government a
was made for 
the loans. 

he Bank has di
1.768.630.7,  r

 por calificaci

the Bank clas
erintendency C

A S.A.  
tements 

months, 

effect, offering
erations for am
w low-cost hou

ter disbusrsem
ows:  

e cover 
% 
 

5% 

4% 
 

nstallment 85 
nd on the sam
s  $14,907.7 

sbursed 48.85
respectively. 

ión de riesgo y

ssified all loan
Circular 100/19

g new interest r
mounts not exc
using for urban 

ment of the loa

and for the ne
e conditions. A
and  $11,283.

53 y 51.203 obl

y garantía 

s and financia
995. The resul

(Cont

rate cover for d
ceeding 135 S
 areas. 

an or initiation 

ext 8 years: the
At  June 30, 20
0, based on a 

ligations of hou

al leasing oper
t of the classif

tinued) 

debtors 
SMMLV 

of the 

e Bank 
12 and 
model 

using p

rations, 
fication 



 
 

 

June 30 

COMMERCIA

A - Normal 

B - Acceptable 

C - Deficient 

D - Doubtful 

E - Unrecovera

COMMERCIA

A - Normal 

B - Acceptable 

C - Deficient 

D - Doubtful 

E - Unrecovera

CONSUMER

A - Normal 

B - Acceptable 

C - Deficient 

D - Doubtful 

E - Unrecovera

CONSUMER
GUARANTEE

A - Normal 

B - Acceptable 

C - Deficient 

D - Doubtful 

E - Unrecovera

 

AL SECURED 

able 

AL OTHER GUARA

able 

R SECURED 

able 

R OTHER 
ES 

able 

CAPITA

$ 3,376,3

142,7

29,9

42,8

18,7

3,610,7

ANTEES 

10,993,7

331,8

32,4

80,3

30,2

11,468,5

$ 15,079,3

$ 870,9

43,3

21,3

19,4

33,2

988,3

6,763,3

400,8

178,4

272,7

127,0

7,742,4

$ 8,730,7

BANCO D
Notes to the

AL INTEREST

388.4 31,747

740.9 2,193

987.0 731

832.6 1,521

772.3 299

721.2 36,493

735.2 103,372

822.4 5,098

471.7 792

339.0 2,852

215.4 482

583.7 112,598

304.9 149,091

964.7 9,266

341.4 944

329.2 434

483.2 540

218.2 673

336.7 11,859

396.7 71,958

841.8 8,732

421.7 3,637

781.4 7,567

010.7 2,574

452.3 94,469

789.0 106,328
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T OTHER 

7.6 1,999.6

3.3 253.8

.8 190.0

.0 397.5

9.6 78.5

3.3 2,919.4

2.1 6,510.7

8.6 590.0

2.4 205.7

2.8 745.5

2.3 126.3

8.2 8,178.2

.5 11,097.6

6.5 2,404.5

4.2 162.5

4.8 78.6

0.5 84.6

3.3 228.5

9.3 2,958.7

8.1 18,671.9

2.3 1,502.7

7.0 657.9

7.4 1,184.8

4.4 873.6

9.2 22,890.9

8.5 25,849.6

A S.A.  
tements 

TOTAL 

6 3,410,135.6

8 145,188.0

0 30,908.8

5 44,751.1

5 19,150.4

4 3,650,133.9

7 11,103,618.0

0 337,511.0

7 33,469.8

5 83,937.3

3 30,824.0

2 11,589,360.1

6 15,239,494.0

5 882,635.7

5 44,448.1

6 21,842.6

6 20,108.3

5 34,120.0

7 1,003,154.7

9 6,854,026.7

7 411,076.8

9 182,716.6

8 281,533.6

6 130,458.7

9 7,859,812.4

6 8,862,967.1

SECURED 

14,496,385.0  

424,007.9  

84,233.3  

118,678.1  

57,930.3  

15,181,234.6 

0.0  

0.0  

0.0  

0.0  

0.0  

0.0 

15,181,234.6 

2,293,129.1  

123,769.4  

57,584.1  

42,278.6  

63,493.2  

2,580,254.4 

0.0  

0.0  

0.0  

0.0  

0.0  

0.0 

2,580,254.4 

(Cont

ALLOWANCE 

ON CAPITAL 

61,894.4 

13,422.5 

6,151.6 

42,832.6 

18,772.3 

143,073.4

201,532.1 

31,202.6 

6,661.3 

80,339.0 

30,215.3 

349,950.3

493,023.7

25,992.0 

5,105.0 

3,942.7 

16,740.9 

31,549.9 

83,330.5

201,838.3 

47,213.3 

32,981.3 

234,386.2 

120,632.0 

637,051.1

720,381.6

tinued) 

ALLOWANCE

INTEREST OT

747.7 

217.0 

592.3 

1,521.0 

299.6 

3,377.6 1

2,434.7 

504.5 

641.3 

2,852.8 

482.3 

6,915.6 2

10,293.2 3

375.1 

264.6 

392.2 

540.5 

673.3 

2,245.7

2,912.9 1

2,447.4 

3,284.9 

7,567.4 1

2,574.4 

18,787.0 4

21,032.7 4

ES 

THER 

266.4 

121.2 

176.4 

397.5 

78.5 

,040.0

867.4 

281.8 

191.0 

745.5 

126.3 

2,212.0

3,252.0

140.2 

61.1 

72.8 

84.5 

228.5 

587.1

,088.9 

565.0 

609.3 

,182.8 

873.6 

4,319.6

4,906.7



 
 

 

 
 
 
June 30 

MICROCRED

A - Normal 

HOME MORT
LOANS 

A - Normal 

B - Acceptable 

C - Deficient 

D - Doubtful 

E - Unrecovera

General provisk

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DITSECURED 

TGAGE 

ble 

kion 

$

CAPITAL I

24.8 

24.8 

24.8  

2,437,306.6  

97,905.6  

35,482.7  

12,579.5  

849.0  

2,584,123.4 

$2,584,123.4 

$ 26,394,242.1 

BANCO D
Notes to the

NTEREST OT

0.0

0.0

0.0

12,467.3 8

223.1 1

108.0 

44.1 

4.1 

12,846.6 10

12,846.6 10

268,266.6 47
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THER TOTA

0.1

0.1

0.1

8,520.4 2,458,2

1,149.3 99,2

637.1 36,2

310.3 12,9

29.0 8

0,646.1 2,607,6

0,646.1 2,607,6

7,593.4 26,710,1

A S.A.  
tements 

AL SECURE

24.9

24.9

24.9

294.3 6,494,9

278.0 305,7

227.8 112,9

933.9 41,3

882.1 3,4

616.1 6,958,4

616.1 6,958,4

102.1 24,719,9

ED ALLOWANC

ON CAPITA

82.1 0

82.1 0

82.1 0

989.4 24,558

796.8 4,057

900.2 3,604

308.6 3,788

410.2 849

405.2 36,857

25,841

405.2 62,698

976.3 1,276,104

(Cont

CE ALLO

AL INTEREST

0.2 0.0

0.2 0.0

0.2 0.0

8.1  973.1

7.6  223.1

4.8  108.0

8.2  44.1

9.0  4.2

7.7 1,352.5

1.2 

8.9 1,352.5

4.4 32,678.4

tinued) 

OWANCES 

OTHER 

0 0.0

0 0.0

0 0.0

 2,478.0

 1,149.3

0 637.1

 310.3

2 28.9

5 4,603.6

5 4,603.6

4 12,762.3

0

0

0

0 

3 

 

3 

9 

6

6

3



 
 

 

December

COMMERCIA

A – Normal 

B – Acceptable 

C – Deficient 

D – Doubtful 

E – Unrecovera

COMMERCIA

A - Normal 

B - Acceptable 

C - Deficient 

D - Doubtful 

E - Unrecovera

CONSUMER

A - Normal 

B - Acceptable 

C - Deficient 

D - Doubtful 

E - Unrecovera

CONSUMER

A - Normal 

B - Acceptable 

C - Deficient 

D - Doubtful 

E - Unrecovera

 

r 31 

AL SECURED 

able 

AL OTHER GUARA

ble 

$

 SECURED 

ble 

 OTHER GUARAN

ble 

CAPITAL IN

$ 2,887,956.7 

119,733.1  

27,843.5  

31,772.2  

18,844.9  

3,086,150.4 

ANTEES 

11,094,116.4  

315,601.5  

35,169.8  

69,234.1  

32,143.9  

11,546,265.7 1

$ 14,632,416.1 1

$ 852,369.0 

37,087.5  

22,048.6  

18,444.1  

24,449.7  

954,398.9 

NTEES 

6,604,654.4  

368,327.6  

208,848.8  

263,551.6  

95,719.8  

7,541,102.2 

$ 8,495,501.1 

BANCO D
Notes to the

NTEREST OTH

25,452.7 1,6

1,690.6 2

593.6 1

987.8 3

218.6 

28,943.3 2,3

97,777.0 6,2

4,456.3 6

749.8 1

2,152.5 7

372.9 

105,508.5 7,8

134,451.8 10,1

8,577.7 2,1

764.6 1

439.4 

528.1 

491.6 1

10,801.4 2,5

66,464.9 16,8

7,593.3 1,2

4,161.7 6

7,546.8 1,0

1,924.5 6

87,691.2 20,3

98,492.6 22,9
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ER TOTAL

618.9 2,915,02

240.1 121,66

149.8 28,58

326.0 33,08

37.7 19,10

372.5 3,117,46

218.9 11,198,11

632.8 320,69

189.2 36,10

710.5 72,09

64.3 32,58

815.7 11,659,58

188.2 14,777,05

169.3 863,11

120.9 37,97

65.9 22,55

74.6 19,04

157.5 25,09

588.2 967,78

809.4 6,687,92

201.2 377,12

623.8 213,63

065.9 272,16

616.4 98,26

316.7 7,649,11

904.9 8,616,89

A S.A.  
tements 

SECURE

28.3 10,902,9

63.8 476,4

86.9 74,9

86.0 81,9

01.2 57,8

66.2 11,594,0

12.3

90.6

08.8

97.1

81.1

89.9

56.1 11,594,0

16.0 2,298,7

73.0 103,5

53.9 66,6

46.8 39,1

98.8 52,4

88.5 2,560,4

28.7

22.1

34.3

64.3

60.7

10.1

98.6 2,560,4

ED ALLOWAN

 ON CAPIT

929.0 59,20

494.6 10,66

916.7 4,76

924.0 31,77

820.7 18,84

085.0 125,25

0.0 227,44

0.0 28,11

0.0 6,01

0.0 69,23

0.0 32,14

0.0 362,95

085.0 488,20

737.6 26,26

507.1 4,63

651.6 4,28

158.7 15,60

425.9 23,65

480.9 74,44

0.0 203,51

0.0 45,98

0.0 40,62

0.0 222,94

0.0 92,61

0.0 605,68

480.9 680,13

(Cont

NCE ALL

TAL INTEREST

06.4  584.

67.9  157.

61.4  448.

72.2  987.

44.9  218.

52.8 2,397.

41.9  2,245.

19.3  415.

14.3  566.

34.1  2,152.

44.0  372.

53.6 5,753.

06.4 8,150.

65.3  328.

30.0  247.

89.1  397.

02.3  528.

56.9  491.

43.6 1,994.

19.0  2,548.

81.7  2,462.

27.2  3,766.

44.4  7,546.

16.2  1,924.

88.5 18,247.

32.1 20,242.

tinued) 

LOWANCES 

T OTHER 

.6 224.

.8 130.

.2 138.

.8 326.

.6 37.

.0 857.

.7 863.

.9 344.

.1 175.

.5 710.

.9 64.

.1 2,157.

.1 3,015.

.9 113.

.9 45.

.6 60.

.1 74.

.6 157.

.1 451.

.3 880.

.2 447.

.1 575.

.8 1,065.

.5 616.

.9 3,586.

.0 4,037.

8 

5 

9 

0 

7 

9

4 

1 

5 

5 

3 

8

7

7 

1 

7 

6 

5 

6

7 

8 

3 

9 

4 

1

7



 
 

 

December

MICROCRED

A - Normal 

C - Deficient 

E - Unrecovera

General provisió

HOME MORT

A – Normal 

B – Acceptable 

C – Deficient 

D – Doubtful 

E – Unrecovera

General provisió

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

r 31 

DITOTHER GUARA

ble 

ón 

TGAGE LOANS 

able 

ón 

CAPITAL 

ANTEES 

$1

2

1

5

5

2,312,501

97,421

35,062

12,525

1,703

2,459,215

$2,459,215

$ 25,587,137

BANCO D
Notes to the

INTEREST 

1.1 0.0

2.3 0.0

1.9 0.0

5.3 0.0

5.3  0.0

1.8  11,529.8 

1.9  232.2 

2.1  87.9 

5.8  47.5 

3.4  7.8 

5.0 11,905.2

5.0 11,905.2

7.5 244,849.6
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OTHER T

0.0

0.0

0.0

0.0

0.0

9,066.0 2,3

1,251.1 

627.2 

384.1 

103.3 

11,431.7 2,4

11,431.7 2,4

44,524.8 25,8

A S.A.  
tements 

TOTAL SECU

1.1

2.3

1.9

5.3

5.3

333,097.6 5,684

98,905.2 275

35,777.2 105

12,957.4 38

1,814.5 4

482,551.9 6,107

482,551.9 6,107

876,511.9 20,262

URED ALLOWA

ON CAP

0.0

0.0

0.0

0.0

0.0

4,146.5 34,8

5,081.9 5,0

5,220.4 7,0

8,621.1 7,5

4,899.4 1,7

7,969.3 56,1

24,5

7,969.3 80,7

2,535.2 1,249,0

(Cont

ANCE AL

ITAL INTERES

0.0 0

0.7 0

2.0 0

2.7 0

2.7 0

808.9  879

081.8  232

044.0  87

519.9  47

703.4  7

158.0 1,255

592.2 

750.2 1,255

091.4 29,647

tinued) 

LOWANCES 

T OTHER 

0.0 0

0.0 0

0.0 0

0.0 0

0.0 0

9.8 2,340

2.2 1,251

7.9 627

7.5 384

7.7 103

5.1 4,706

5.1 4,706

7.2 11,759

0.0

0.0

0.0

0.0

0.0

0.4 

1.1 

7.2 

4.1 

3.2 

6.0

6.0

9.4



 
 

 

6.5.
 
 
 

Sector

Family
Family
Busine
Const
Whole
Transp
Agricu
Food p
Health
Vehicl
Public
Mfr of 
Electri
Mfr of 
Mfr of 
Mfr of 
Mfr of 
Mfr of 
Coal m
Mfr of 
Mfr of 
Hotels
Metal 
Mfr of 
Bevera

Other 

 
 

DAN
of F

 
 
 

 Loans and fin

res 

y, for acquisition 
y, for housing 
ess services 
rucction 

esale and retail tr
port and commu
ulture, forestry, fis
production 
h, education, leis
es 

c administration a
textiles, clothing
icity, gas and wa
based metal and
non-metal miner
chemicals, cham
paper, paper pro
other manufactu

mining, extraction
transport materi
machinery and e

s and restaurants
and non-.metal m
oil and coal by-p
ages and tobacc

NE Resolution 
February 1, 201

nancial leasin

of goods and se

rade 
nications 
shing and huntin

ure and culture 

and defence 
g leather and leat
ater supplies  
d prepared produ
rals  

micals products a
oducts, printing a
ured products, in
n of crude oil and
als 
eqiupment 
s 
minerals extracti
products  
co 

No. 066 of Jan
2. 

BANCO D
Notes to the

ng operations 

ervices 

ng 

thergoods 

ucts 

and rubber 
and publishing 
cluding wood  
d natural gas 

on 

nuary 31, 2012

 
DAVIVIENDA
e Financial Stat

 

-60-

by economic 

2 provides a ne

A S.A.  
tements 

sector 

Ju

Balance

$   8,730,78
     4,486,263
     1,215,907
     2,203,811
     1,234,384
     1,323,460
        968,139
        563,354
        232,828
        265,066
        600,976
        292,584
        776,984
        186,794
        300,629
        506,301
        226,184
          23,263
        681,005
          69,162
        118,828
        172,294
            2,843
        240,956
            8,045

        963,380

$ 26,394,24

ew classificatio

une 30 

% Share 

89.1 33.08%
3.7  17.00%
7.2  4.61%
1.5  8.35%
4.9  4.68%
0.9  5.01%
9.8  3.67%
4.0  2.13%
8.2  0.88%
6.7  1.00%
6.8  2.28%
4.8  1.11%
4.5  2.94%
4.3  0.71%
9.1  1.14%
1.7  1.92%
4.7  0.86%
3.0  0.09%
5.0  2.58%
2.6  0.26%
8.2  0.45%
4.2  0.65%
3.9  0.01%
6.9  0.91%
5.6  0.03%

0.8  3.65%

42.1 100.00%

on of IIUC activ

(Cont

Dece

Balance

%     8,495,501
%     4,166,088
%     1,376,861
%     1,413,968
%     1,192,983
%     1,027,708
%        548,843
%        765,417
%        382,359
%        285,719
%        473,121
%        249,453
%        949,241
%        272,440
%        137,473
%     1,025,209
%        171,508
%          21,901
%        651,570
%            3,063
%          34,097
%        153,600
%          11,828
%        159,720
%          28,864

%     1,588,593

% $ 25,587,13

vities, taking ef

tinued) 

ember 31 

% Share

.1  33.20%
8.4  16.28%

.0  5.38%
8.1  5.53%
3.5  4.66%
8.4  4.02%
3.0  2.14%
7.2  2.99%
9.5  1.49%
9.2  1.12%

.4  1.85%
3.2  0.97%

.1  3.71%
0.2  1.06%
3.6  0.54%
9.5  4.01%
8.1  0.67%

.3  0.09%
0.6  2.55%
3.9  0.01%
7.9  0.13%
0.8  0.60%
8.8  0.05%
0.2  0.62%
4.3  0.11%

3.2  6.22%

7.5 100.00%

ffect as 

%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%
%

%

%



 
 

 

6.6.
 
 

COM

June

Bogo

Antio

Noror

Suroc

Miam

CONS

Bogo

Antio

Noror

Suroc

MICR

Bogo

HOM
LOAN

Bogo

Antio

Noror

Suroc

Gene

 
 
 
 
 

 Loans and fin

MERCIAL LOANS

e 30 

otá 

quia 

riental 

ccidental 

mi 

SUMER LOANS 

otá 

quia 

riental 

ccidental 

ROCREDIT 

otá 

E MORTGAGE 
NS 

otá 

quia 

riental 

ccidental 

eral allowance 

nancial leasin

S 

CAPITAL

$ 7,499,34

3,158,62

2,671,11

1,595,99

154,22

$ 15,079,304

4,278,72

1,413,59

1,863,74

1,174,72

8,730,78

24

24

1,844,43

216,22

284,42

239,04

2,584,12

$ 26,394,24

BANCO D
Notes to the

ng operations 

L INTEREST

9.4 70,099.4

8.2 34,625.0

1.6 28,037.8

5.3 15,613.8

0.4 715.5

4.9 149,091.5

7.7 53,863.2

7.8 15,624.9

0.2 23,507.8

3.3 13,332.6

9.0 106,328.5

4.8 0.0

4.8 0.0

3.6 9,050.8

1.2 1,115.2

2.5 1,509.2

6.1 1,171.4

3.4 12,846.6

2.1 268,266.6
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by geographic

OTHER 

3,927.7 7

3,143.3 3

2,790.6 2

1,236.0 1

0.0

11,097.6 15

13,454.9 4

3,727.6 1

5,310.8 1

3,356.3 1

25,849.6 8

0.1

0.1

7,055.5 1

1,062.7

1,815.8

712.1

10,646.1 2

47,593.4 26

A S.A.  
tements 

cal zone 

TOTAL SE

7,573,376.5 8

3,196,396.5 2

2,701,940.0 2

1,612,845.1 1

154,935.9

5,239,494.0 15

4,346,045.8 1

1,432,950.3

1,892,558.8

1,191,412.2

8,862,967.1 2

24.9

24.9

1,860,539.9 4

218,399.1

287,747.5

240,929.6

2,607,616.1 6

6,710,102.1 24

ECURED CA

8,304,993.8 

2,971,376.7 

2,698,161.7 

,205,005.3 

1,697.1 

5,181,234.6 

,372,170.3 

396,001.4 

514,435.1 

297,647.6 

2,580,254.4 

82.1 

82.1 

4,843,696.8 

683,248.0 

804,860.2 

626,600.2 

6,958,405.2 

4,719,976.3 1

(Cont

APITAL INTER

205,917.4 3,

116,330.5 2,

121,328.7 3,

47,421.7 

2,025.4 

493,023.7 10,

377,901.5 11,

96,388.2 2,

153,500.3 4,

92,591.6 2,

720,381.6 21,

0.2 

0.2 

26,229.0 

2,985.1 

4,340.3 

3,303.3 

25,841.2 

62,698.9 1,

,276,104.4 32,

tinued) 

ALLOWANCES 

REST OTHE

650.5 1,

569.9

198.5

864.5

9.8

293.2 3,

281.5 2,

584.3

536.5 1,

630.4

032.7 4,

0.0

0.0

943.2 3,

120.3

183.3

105.7

352.5 4,

678.4 12,

R 

574.5

472.5

872.9

332.1

0.0

252.0

564.2

581.0

115.4

646.1

906.7

0.0

0.0

014.1

447.2

832.3

310.0

603.6

762.3



 
 

 

COMMERCIA

December

Bogotá 

Antioquia 

Nororiental 

Suroccidenta

Miami 

CONSUMER

Bogotá 

Antioquia 

Nororiental 

Suroccidenta

MICROCRED

Bogotá 

Antioquia 

Nororiental 

HOME MORT
LOANS 

Bogotá 

Antioquia 

Nororiental 

Suroccidenta

General allow

 
 
 
 
 
 
 

AL LOANS 

r 31 

l 

$

R LOANS 

l 

DITO 

TGAGE 

l 

wance 

$

CAPITAL IN

$ 7,036,364.2 

3,238,584.0 

2,497,600.0 

1,663,953.2 

195,914.7 

$ 14,632,416.1 

4,247,144.3 

1,310,395.4 

1,812,713.8 

1,125,247.6 

8,495,501.1 

2.2 

3.0 

0.1 

5.3 

1,704,667.5 

220,654.5 

296,982.5 

236,910.5 

2,459,215.0 

$ 25,587,137.5 

BANCO D
Notes to the

NTEREST O

63,092.7

29,465.9

25,608.5

14,891.0

1,393.7

134,451.8

51,152.2

13,935.3

21,034.9

12,370.2

98,492.6

0.0

0.0

0.0

0.0

8,087.2

1,107.5

1,545.4

1,165.1

11,905.2

244,849.6
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THER TO

3,608.7 7,

2,874.1 3,

2,445.9 2,

1,259.5 1,

0.0

10,188.2 14,

12,067.3 4,

3,279.3 1,

4,599.4 1,

2,958.9 1,

22,904.9 8,

0.0

0.0

0.0

0.0

7,469.0 1,

1,193.2

1,993.5

776.0

11,431.7 2,

44,524.8 25,

A S.A.  
tements 

OTAL SEC

,103,065.6 6,1

,270,924.0 2,3

,525,654.4 2,0

,680,103.7 9

197,308.4

,777,056.1 11,5

,310,363.8 1,3

,327,610.0 3

,838,348.1 4

,140,576.7 2

,616,898.6 2,5

2.2

3.0

0.1

5.3

,720,223.7 4,1

222,955.2 6

300,521.4 7

238,851.6 5

,482,551.9 6,1

,876,511.9 20,2

CURED CAP

176,959.6 2

395,846.0 1

054,938.8 1

964,489.9 

1,850.7 

594,085.0 4

393,576.5 3

385,722.9 

496,605.3 1

284,576.2 

560,480.9 6

0.0 

0.0 

0.0 

0.0 

127,156.6 

639,695.7 

790,951.3 

550,165.7 

107,969.3 

262,535.2 1,2

(Cont

PITAL INTER

214,661.7 3,0

111,869.5 1,9

104,916.3 2,2

53,983.4 8

2,775.5 

488,206.4 8,1

362,652.0 11,6

88,669.6 2,2

144,796.4 4,0

84,014.1 2,2

680,132.1 20,2

1.9 

0.8 

0.0 

2.7 

39,701.4 8

4,650.2 1

6,666.3 1

5,140.1 1

24,592.2 

80,750.2 1,2

249,091.4 29,6

tinued) 

ALLOWANCES 

EST OTHER

006.9 1,4

984.6 3

268.9 7

871.6 4

18.1

50.1 3,0

637.4 2,1

249.4 4

072.3 9

282.9 5

242.0 4,0

0.0

0.0

0.0

0.0

861.5 3,1

15.8 4

76.5 8

01.3 2

255.1 4,7

647.2 11,7

R 

95.3

88.0

29.5

02.9

0.0

15.7

58.0

64.7

04.2

10.8

37.7

0.0

0.0

0.0

0.0

00.3

45.9

62.7

97.1

06.0

59.4



 
 

 

6.7.
 

C
M
C
H

C
M
C
H

 
6.8.

 
Ju

De

 

 Loans and fin

ITEM 

ommercial 
Microcredit 

onsumer 
ome Mortgage 

ITEM 

ommercial 
Microcredit 

onsumer 
ome Mortgage 

 Loans and fin

une 30 

Commercial 

Consumer 

Microcredit 

Home Mortgage

ecember 31 

Commercial 

Consumer 

Microcredit 

Home Mortage 

nancial leasin

nancial leasin

0-1

$ 4,57

1,68

 3

$ 6,29

 0 - 

$ 4,51

1,56

3

$ 6,12

BANCO D
Notes to the

ng operations 

  Local 
Currency 

$ 12,565,264.5
24.8

8,710,319.4
1,810,642.8

23,086,251.5

  Local 
 Currency 

$ 11,842,550.1
5.3

8,479,972.4
1,748,329.5

22,070,857.3

ng operations 

 years 1-5

73,857.8 4,6

84,042.1 5,8

24.8

33,445.5 1

91,370.2 10,5

1 years 1-5

19,025.2 4,4

62,300.1 5,8

5.3

39,180.9 1

20,511.5 10,4
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by currency 

June

Foreign 
Currency 

5 1,635,109.2
8 0.0
4 20,469.6
8 0.0
5 1,655,578.8

Decem

Foreign 
Currency 

1 2,104,371.3
3 0.0
4 15,528.7
5 0.0
3 2,119,900.0

by maturity  

years 5-1

34,329.3 3,9

43,344.3 1,

0.0

10,682.6 4

88,356.2 5,5

5years 5-1

57,797.3 3,9

46,520.7 1,0

0.0

19,095.8 4

23,413.8 5,4

A S.A.  
tements 

e 30 

UVR 

2 878,931.2
0 0.0
6 0.0
0 773,480.6
8 1,652,411.8

mber 31 

UVR 

3 685,494.7
0 0.0
7 0.0
0 710,885.5
0 1,396,380.2

0 years Ove

971,665.9 1

100,404.0

0.0

447,789.8 1

519,859.6 3

0 years Ove

976,649.4 1

009,828.7

0.0

456,194.1 1

442,672.2 3

Total 

15,079,304.9
24.8

8,730,789.0
2,584,123.4

26,394,242.1

Total 

14,632,416.1
5.3

8,495,501.1
2,459,215.0

25,587,137.5

er  10 years 

1,899,452.0 15

102,998.5 8

0.0 

1,992,205.5 2

3,994,656.0 26

er 10 years 

1,678,944.2 14

76,851.6 8

0.0 

1,844,744.2 2

3,600,540.0 25

(Cont

9 
8 
0 
4 
1 

1 
3 
1 
0 
5 

Total 

5,079,304.9

8,730,789.0

24.8

2,584,123.4

6,394,242.1

Total 

4,632,416.1

8,495,501.1

5.3

2,459,215.0

5,587,137.5

tinued) 



 
 

 

6.9.
 

 
Restructur

June 3

A - Nor
B - Acc
C - Def
D - Do
E - Unr

Decem

A - Nor
B - Acc
C - Def
D - Do
E - Unr

 

 Detalis of res

June 30 

Commercia

Consumer 

Home Mortg

December 31

Commercia

Consumer 

Home Mortg

red loans by c

30 

rmal 
ceptable 
ficient 
ubtful 
recoverable 

mber 31 

rmal 
ceptable 
ficient 
ubtful 
recoverable 

structured loa

al 

gage 

 

al 

gage 

classification  
              

No.  
Loans 

1,395
425
310
644

80
2,854

              
No.  

Loans 

1,258
469
338
592

70
2,727

BANCO D
Notes to the

ans 

Ordinar
Restructurings

$ 190,643.

751,032.

85,246.

$ 1,026,922.

Ordinar
Restructurings

$ 182,355.

650,634.

83,389.

$ 916,378.

COMMERCIAL

Amounts 

5 $89,429.5
5 31,378.8
0 18,332.4
4 44,185.6
0 7,316.8
4 $ 190,643.1

COMMERCIAL

Amounts 

8 $76,432.5
9 37,696.1
8 20,817.0
2 39,396.5
0 8,012.9
7 $ 182,355.0
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ry Allowance
s 

1 63,145

5 179,171

5 5,852

1 $ 248,169

ry Allowance
s 

0 49,203

9 162,889

0 9,968

9 222,061

             CONS

No.  
 Loans 

5 27,892
8 4,638
4 4,435
6 5,246
8 2,837

45,048

             CONS
No.  

 Loan 

5 24,075
4,050

0 4,743
5 5,263
9 2,734
0 40,865

A S.A.  
tements 

Secured

5.0 326,86

1.7 82,59

2.6 293,00

9.3 $ 702,47

Secured

3.5 306,27

9.3 81,10

8.8 254,88

1.6 642,27

SUMER 

Amounts 

449,148.7
74,855.6
74,014.6
99,472.5
53,541.1

$ 751,032.5

SUMER 

Amounts 

361,957.3
65,336.1
85,052.7
91,263.6
47,025.2

$ 650,634.9

d 

66.7

94.7

08.8

70.2

d 

77.8

09.4

83.6

70.8

 HOME MORT

No.  
 Loans 

2,266 
930 
962 
340 

29 
4,527 

                   
HOME MORTG

No.  
Loans 

2,170 
992 
979 
361 

36 
4,538 

(Cont

TGAGE 

Amounts 
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246.5

E 
AGE 
877.5
375.8
148.0
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Proceeds of 
sale 

Rec
allo
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0.0
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ancial leasing 
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24,257.6 
0.0 
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0.0 
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s unrecoverd fr
en the lower of

es in the earnin

mber 2011 inco
e assigned an
loans with this

have average 

30 

Microcredit 
2.7 

2.1 

4.2 
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0.0 
26,664.9 

62,698.9 1

 Mortgage 
75,978.4 1

26,051.8 
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Sp
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.2 0.0
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Spe
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7,683.8

14,222.8
6,787.3
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ht 
igation 

ht 
igation 

ht 
igation 

ht 
igation 

e 

rchase 
e 

BANCO D
Notes to the

Forward 

($ 3,327,482.6)
3,374,509.1 

(2,756,045.9)
2,771,238.7 

0.0 
0.0 

0.0 
0.0 

0.0 

0.0 
0.0 

(6,083,528.5)
6,145,747.8 

$ 62,219.3 
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Specula

Futuros Sw

0.0 
0.0 

0.0 
0.0 

0.0 (1
0.0 1

0.0 
0.0 

0.0 

0.0 
0.0 

0.0 (1
0.0 1

0.0 

A S.A.  
tements 

ative derivatives

waps Op

0.0 
0.0 

0.0 
0.0 

7,149.8)
17,845.5 

0.0 
0.0 

0.0 

0.0 
0.0 

7,149.8)
17,845.5 

695.7 

 

pciones 

0.0  (3,3
0.0  3,

0.0  (2,7
0.0  2,

0.0  (
0.0  

0.0  
0.0  

1,250.9  

0.0  
2,096.8  

0.0  (6,1
3,347.7  6,

3,347.7  

(Cont

H
de

Total 

327,482.6)
374,509.1 

756,045.9)
771,238.7 

(17,149.8)
17,845.5 

0.0 
0.0 

1,250.9 

0.0 
2,096.8 

100,678.3)
166,941.0 

66,262.7 

tinued) 

Hedging 
erivatives 

Swaps 

0.0 
0.0 

0.0 
0.0 

0.0 
0.0 

(295,606.8)
315,325.2 

0.0 

0.0 
0.0 

(295,606.8)
315,325.2 

19,718.4 



 
 

 

De

Cu

Cu

Int

Int

Ca

Pu

To
To

Ne
 
 

 
Th

 
 

  

  
  
F
S
H
O

 

ecember 31 

urrency purchase

urrency sales 

terest rates 

terest rates CCS

all options 

ut options 

otal Rights 
otal obligations 

et total 

he following is 

orwards 
Speculative swap
Hedging swaps  
Options 

es Right 
Obligati

Right 
Obligati

Right 
Obligati

 Right 
Obligati

Sale 

Sale 

The detail of m

  

  
0-

    

ps 

BANCO D
Notes to the

Hedgin

Fo

(
ion 

(
ion 

ion 

ion 

(

maturity bands  

-3 months 

  
$46,459.2

75.9 
6,113.4 
1,258.2 

53,906.7 
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ng derivatives 

orward 

($ 788,510.2)
792,157.3 

(3,824,919.8)
3,908,101.2 

0.0 
0.0 

0.0 
0.0 

0.0 

0.0 

(4,613,430.0)
4,700,258.5 

$ 86,828.5 

for derivatives

 June 30

d3-6 months 

12,415.0 
108.3 

0.0 
1,239.0 

13,762.3

A S.A.  
tements 

Swaps O

0.0 
0.0 

0.0 
0.0 

(4,517.9)
4,713.7 

0.0 
0.0 

0.0 

0.0 

(4,517.9)
4,713.7 

195.8 

s at June 30, 20

0 
6-12 

months 1

   
3,308.7 

203.9 
6,478.6 

850.5 
10,841.7

Options To

0.0  (788
0.0  79

0.0  (3,824
0.0  3,90

0.0  (4
0.0  4

0.0  
0.0  

2,359.9  

798.6  

0.0  (4,617
3,158.5  4,70

3,158.5  9

012 and Decem

  
Over 

12months 

  
36.4  

307.6  
7,126.4  

0 
7,470.4  

(Cont

otal Swa

8,510.2) 
2,157.3  

4,919.8) 
8,101.2  

4,517.9) 
4,713.7  

0.0  (321,19
0.0  327,5

2,359.9  

798.6  

7,947.9) (321,19
8,130.7  327,5

0,182.8  6,3

mber 31, 2011:

Total 

$62,219.3
695.7 

19,718.4 
3,347.7 

85,981.1 

tinued) 

aps 

0.0 
0.0 

0.0 
0.0 

0.0 
0.0 

93.5)
593.0 

0.0 

0.0 

93.5)
593.0 

399.5 

  



 
 

 

 

 
 
F
S
H
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A
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T
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Jun
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T
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Forwards 
Spot operations 
Hedging swaps 
Options 
 

1  Hedging ope

There are curre

They are CCS 
and 3 years res

At June 30, 20
for US$165,00

 
The following 
described abov

  

od 

-12 Swap: IF
c-11 Swap: IF

Flows generat

The result of t
2011, the book

• Interest

On January  17

  

  
  

  
  
  
  
  

erations – pur

ently  two hedg

Libor – Fixed 
spectively.  

012, thbe bank
0,000 in Febru

are the swaps
ve. 

Item 

FC bond hedging
FC bond hedging

ted by the hed

the swap valu
k entries are lia

t coupon paym

7, 2012, Coupo

BANCO D
Notes to the

0-3 months 

  
60,354.1

0.0
0.0

2,275.5
62,629.6

rchase of Gran

ging operations

rate and CCS 

k has two IRS (
ary 2007. 

s outstanding a

   
Term

(years

g 7 
g 7 

dging operatio

ation was neg
abilities (Note 1

ents on IFC Bo

on 10 of the  IF
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Decembe

4-6 months 

  
 19,930.7 

0 195.8 
0 0.0 
5 749.9 
6 20,876.4 

nbanco 

s outstanding.

Libor – Floatin

(Currency Swa

at June 30, 20

  
m 
s) 

Initial 
period 

  
Feb.07.07
Feb.07.07

on for the Gra

gative and ther
5) 

onds (Principal

FC Bonds fell d

A S.A.  
tements 

er 31 

6-12months O

    
6,543.7 

0.0 
0.0 

133.1 
6,676.8 

ng rate for a tot

aps) outstandin

012 and Dece

  
Final     

periodl 
  

Feb.07.14 29
Feb.07.14 32

nbanco purch

refore at both 

l of the hedging

ue and there w

  
Over 12 
months 

  
0.0  $
0.0  

6,399.5  
0 

6,399.5  

tal of US$415,

ng to cover the

ember 31, 201

Amount $ 

Right Obli

95,606.8  31
21,193.5  32

hase: 

June 30, 201

g): 

was a cash pay

(Cont

Total 

$86,828.5
195.8 

6,399.5 
3,158.5 

96,582.3 

000,000, agree

e issue of IFC 

1, for the ope

 

gacion Ne
  

15,325.2  (19,7
27,593.0  (6,3

2 and Decem

yment of $11.87

tinued) 

ed at 7 

boinds 

rations 

 

et 

18.4)
99.5)

ber 31  

76.3. 



 
 

 

Opera

  
1
2
3

  
 
 

 
 

Operat

  
1 
2 
3 
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T

 
 

R

 
T

 
 

T
 
 

 
 
 

ation C

  
1 Deutsche
2 The Roya
3 IFC Bond

  

 
In nthe second

tion  C

  
Deutsche B
The Royak
IFC Bonds
  

 

* Agreed interest

There were no 

Recording of 
 

These hedging

The effect on e

  

Effect 
Effect 
Net eff

 

Counterpart 

e Bank 
ak Bank of Scotla
ds 

d half of 2011 C

Counterpart 

Bank 
k Bank of Scotlan
s 

t rates do not cha

reset payment

CCS hedging 

g operatoins are

earnings of the 

  
of  Swap CCS
of IFC Bond 
fect 

BANCO D
Notes to the

Date

    
  Ene.17

and Ene.17
  Ene.17
    

Coupon 9 of the

Date

   

  Jul.15.
nd Jul.15.

  Jul.15.

anged. The entir

ts. 

swap 

e book on a fai

valuation of th

  
  

S 
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e 

  
.12 US$
.12  
.12  

US$

e IFC Bonds wa

e 

 
.11 US$
.11  
.11  

US$

re adjustment is m

ir price basis. 

e syndicated lo

   Ju
     
 $
   (
 $

A S.A.  
tements 

Amount 
paid USD 

Ex

   
1,933.5
1,789.0
2,732.3
6,454.8  

as paid, with a 

Amount 
paid USD 

E

 

1,929.3
1,785.0
2,615.5
6,329.8 

made through th

oan and the su

une 30  
 

20,177.3  
(20,995.6)  

(818.3)

xchange rate 
agreed* 

  
1,842.5 
1,842.5 
1,836.5 

 cash payment

Exchange rate 
agreed* 

 

1,758.2 
1,758.3 
1,751.2 

  

he exchange rate

ubordinated bon

December 3
 

(19,11
33,1
14,0

(Cont

Amount paid 
COP 

$3,562.3
3,296.1
5,017.9

11,876.3 

t of $11.110.9.

Amount paid 
COP 

  
$3,392.2

3,138.4
4,580.3

$ 11,110.9 

e. 

nds was as foll

31 

11.6) 
95.8  

084.2 

tinued) 

 

lows: 



 
 

 

14 Bank
 
The followi
 

Other insti
Local curre

Bancolde
Finagro 
Findeter 

Foreign cu
Bancolde
Findeter 
Overdraft

Institutions

Other insti
Local curre

Bancolde
Finagro 
Findeter 

Foreign cu
Bancolde
Findeter 
Overdraft

 

Institutions

 

k loans and oth

ng is the detail

Name 

tutoins in Colom
ency 
ex 

urrency 
ex 

ts 

s abroad: 

Entidad 

tutions in Colom
ency 
ex 

urrency 
ex 

ts 

s abroad: 

her financial o

 in local curren

mbia: 

$ 

$ 

mbia 

$ 

  

$ 

BANCO D
Notes to the

obligations 

ncy and foreign

Interest 
payable Und

197.0
3,465.8
5,714.5
9,377.3 1,

1,111.5
309.2

0.0
1,420.7

10,798.0 1,

7,124.7 1,

17,922.7 2,

Interest 
payable Und

359.4
2,905.0
6,561.1

9,825.5

1,489.6
340.4

0.0
1,830.0

11,655.5

6,220.8 1,

17,876.3 1,
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n currency expr

der 1 year 1-

25,316.0
101,213.7
968,884.4

,095,414.1

3,656.6
0.0

19.7
3,676.3

,099,090.4

,022,591.2

,121,681.6

der 1 year 1

5,096.5
7,789.4

31,812.5

44,698.4

82,149.5
0.0

3,189.5
85,339.0

130,037.4

,579,893.5

,709,930.9

A S.A.  
tements 

ressed in loal c

June 

-5 years 5

21,493.1
118,697.4

22,849.7
163,040.2

45,732.8
0.0
0.0

45,732.8

208,773.0

145,547.8

354,320.8

Decemb

-5years 5

54,363.5
132,761.2
135,387.8

322,512.5

86,578.1
0.0
0.0

86,578.1

409,090.6

90,660.4

499,751.0

currency: 

30 

-10 years O

7,970.6 
48,862.9 
51,345.3 

108,178.8 

112,362.9 
0.0 
0.0 

112,362.9 

220,541.7 

51,256.2 

271,797.9 

ber 31 

-10 years O

19,501.4 
80,402.6 

743,907.1 

843,811.1 

103,794.4 
79,650.7 

0.0 
183,445.1 

1,027,256.2 

0.0 

1,027,256.2 

(Cont

Over 10 years 

0.0
287.5

0.0
287.5

0.0
73,168.6

0.0
73,168.6

73,456.1

0.0

73,456.1

Over  10 years 

0.0
40,895.5

188,987.2

229,882.6

0.0
0.0
0.0
0.0

229,882.6

0.0

229,882.6

tinued) 

Total         
Capital 

54,779.7
269,061.6

1,043,079.4
1,366,920.7

161,752.4
73,168.6

19.7
234,940.7

1,601,861.4

1,219,395.2

2,821,256.6

Total         
Capital 

78,961.4 
261,848.7 

1,100,094.6 

1,440,904.7

272,522.0 
79,650.7 

3,189.5 
355,362.2

1,796,266.9

1,670,553.9

3,466,820.8
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The foll

 

ounts payable 

owing is the de

Interest: 
Deposits
Money m
Bank loa

 (Note 
Bonds ou
Other 

Commissio

Collections
    Compan
    Turnove
    Other 

Suppliers: 
    Supplier
    Clearing
   Clearing 
    Cheques
    Civil liab
    Payables
    Other  

Other: 
Wealth ta

    Income a
    Turnove

Tax paya
Taxes pa
Bank tra
Purchase
Payroll w
Insuranc
Remittan
Cheques
Payable 

  

etail of account

s and demand a
market and rela
ans, other finan

16) 
utstanding 

ons and fees 

s effected 
ny income tax 
r tax, property 

r accounts paya
 ACH network 
VISA, MASTE
s for expenses 

bility policy, cred
s for services r

ax (1) 
and related  tax
r tax 
able 
ayable 
nsaction tax 
e commitments

withholdings an
ce premiums 
nces payable 
s drawn and no
to the State La

carried 
forward 

BANCO D
Notes to the

ts payable: 

accounts 
ated operations
ncial obligations

tax, vehicle tax

able 
 
R CARD netwo
payable  

dit and debit ca
rendered  

xes 

s 
nd contributions

ot collected 
aw 546/1999 
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s 
s  

x 

orks 

ards 

  

s  

 

A S.A.  
tements 

June 3

$ 95,0
5

17,9
37,4

150,9

3,1

94,2
37,4

9,5
141,2

16,9
23,6
25,1

5,9
10,8
10,8

2
93,7

111,6

3,1
6,0

18,4
2,9

  55,3
1,9

22,6
17,3
91,9

$ 331,4

30 

080.1
536.0

922.8
436.4

16.0

991.3

123.7

296.7
412.1
567.6
276.4

947.6
684.3
172.4
987.8
846.0
857.6
214.1
709.8

669.2
0.0
0.0

106.9
045.0
439.7
902.2
389.7 
907.6
695.7
339.0
976.6

471.6  

(Cont

December 31

82,098
204

17,876
34,417

12

134,609

4,022

36,108
5,377

15,414
56,899

7,016
99,258
22,092

7,865
7,453

24,738
221

168,645

134,003
40,192
12,760

3,024
5,665

17,144
3,637

       41,934
795

13,495
13,405
95,015

381,074

tinued) 

8.5
4.4

6.3
7.4
2.9

9.5

2.7

8.4
7.0
4.5
9.9

6.9
8.3
2.4
5.1
3.0
8.8
.3

5.8

3.0
2.7
0.0
4.3
5.5
4.2
7.1
4.6 
5.5
5.6
5.9
5.7

4.1
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Re
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Ta
Am
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Brought
forward

Sundry: 
Business esta
Forwards 
Balances and 
 Loan overage
Pensions I.S.S
Bonds: Paz y 
Balances avai
Collection cos
Disbursement
Sundry   (less 

Wealth tax 

tax reform in
orporate entitie
ates set by the 

egulatory Dec
ossibility being 
xhausted, the ta

he details of thi

ax payahble as
mortized in  20
alance pending

t 
  

blishments 

commission cr
s 

S. 
Solidaridad 
lable VISA pre
ts  
s pending paym
than 5%) 

n December 2
es for 2011-20

Government, t

ree 514 of Ja
an amortizatio

ax is charged t

is account at J

s filed   
11 and 2012 

g amortization a

BANCO D
Notes to the

redits 

epayment 

ment  

009 (Law 137
14. The tax ac
the first being M

anuary 2010 d
on of the equit
to earnings yea

une 30, 2012 a

   
as deferred cha
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$

$

70) created a 
ccrues as of J
May 2011. 

determined the
ty surplus acco
ar by year. 

are as follows:

 
   
arge 

A S.A.  
tements 

June 30 

331,471.6

29,689.2
7,376.9
8,105.7
9,835.8

65,757.8
20,283.7
14,629.9

5,753.9
5,056.4

20,092.9

518,053.8

907,155.0

wealth tax, p
January 1, 201

e way in whic
ount for 2011-

 $
   
  $

Dece

payable by ce
11 and is paid 

ch the tax you
-2014; and if th

178,670.3 
 (67.001.1) 

$111.669.2 

(Cont

mber 31 

381,074.1

58,168.1
13,275.8

7,664.0
10,328.5

0.0
20,564.7

9,520.1
3,352.9
1,623.5

16,925.3

522,497.0

886,674.9

rtain individua
in 8 installme

ur be recorded
he suplus acco

tinued) 

als and 
ents on 

d, one 
ount is 



 
 

 

17 Bond
 

At Jun
respe
 
The fo
 
 
 

Ordinary b

Issue 4  IBR

Issue 1 IBR

Issue 4 CPI

Issue 4 CPI
Issue 4, CP

Issue 1 CPI

Issue 1 CPI

Issue 1 CPI

Subordinat
Issue 2 Tran
C 

Issue 2 - Tr
C 

 
 

 
 

ds outstanding

ne 30, 2012 an
ctively, corresp

ollowing is the 

onds 2011 

R Tranche 2 - Se

R - Tranche 2, Se

 - Series C39 

 - Series C84 
PI - Series C120 

 - Tranche 2 - Se

 - Tranche 2 - Se

 - Tranche 2 - Se

ted bonds  2012
nche 1  -Unsecu

anche 1 - Unsec

g 

nd December 3
pondienting to 

detail of bonds

eries B30 1

eries B27 
1

1
1
1

eries C120 
1

eries C120 
1

eries C120 
1

2 
red Series 

2
cured Series 

2

BANCO D
Notes to the

31, 2011, the B
ordinary, mortg

s by issues at  J

Date 
A
o

 
0-Mar-11 244

0-Mar-11 90

 
0-Mar-11 86
0-Mar-11 76
0-Mar-11 193

0-Mar-11 90

0-Mar-11 159

0-Mar-11 160

25-Abr-12 18

25-Abr-12 218
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Bank had bonds
gage and subo

June 30, 2012 

mount 
ffered  

Ter
(Mont

4,211.0 30

0,000.0 27

6,482.0 39
6,055.0 84
3,252.0 120

0,000.0 48

9,230.0 90

0,770.0 126

1,400.0 120

8,600.0 180

A S.A.  
tements 

s outstanding f
ordinated bonds

and  Decembe

rm 
ths) Yield

0 IBR + 1

7 IBR + 1

9 CPI + 2
4 CPI + 3
0 CPI + 4

8 CPI + 3

0 CPI + 3

6 CPI + 4

0 CPI + 4

0 CPI + 4

carried 
forward 

for $3,904,710
s. 

er 31,  2011: 

Matures

1.35 10-Sep-1

1.68 10-Jun-1

2.80 10-Jun-1
3.88 10-Mar-1
4.19 10-Mar-2

3.60 10-Mar-1

3.99 10-Sep-1

4.23 10-Sep-2

4.37 25-Apr-2

4.56 25-Apr-2

(Cont

0.5  and $3,700

Boo

s June 30

3 $244,211

3 90,000
334,211

4 86,482
8 76,055

21 193,252
355,789

5 90,000

8 159,230

21 160,770
410,000

22 181,400

27 218,600
400,000

1,500,000

$1,500,000

tinued) 

0,988.4 

ok value 
December 

31 

.0 244,211.0

0.0 90,000.0
.0 334,211.0

2.0 86,482.0
5.0 76,055.0
2.0 193,252.0
9.0 355,789.0

0.0 90,000.0

0.0 159,230.0

0.0 160,770.0
0.0 410,000.0

0.0 0.0 

0.0 0.0 
0.0 0.0

0.0 1,100,000.0

0.0 1,100,000.0



 
 

 

Ordinary an

Issue 2 - Or

- Series B3 

Issue 3 - Or
Series B2 
- Series B3 

Issue 2 - Or
Series C5 

Issue 3 - Or
Series C5 

Issue 3 - Or
Series C7 

Issue 2 - su
unsecured -

Issue 2 - su
Unsecured 
Tercera - O
Series T2 

Bonds - Or

Issue 1 CPI

Issue 1 CPI - 

Issue 2 Fixed

Issue 2 Fixed

Segunda DTF

nd subordinate

rdinary - IBR Tra

rdinary - IBR Tra

rdinary - CPI Tra

rdinary - CPI Tra

rdinary - CPI Tra

ubordinated - CP
- Series C7 

ubordinated UVR
- Series U10 
rdinary - DTF Tr

rdinary - 2009 

 Tranche 2 - Ser

Series G 

d rate Tranche 1 - S

d rate Tranche 2 - S

F Tranche 1- Series

d bonds 2010 

nche 1-  

1

nche 2  - 
0
0

nche 1 - 
1

nche 2 - 
0

nche 2 - 
0

I 
2

R  
2

anche 1 - 
1

ries G5 
1
0

Series F5 
0

Series E3 1
s E3 0

BANCO D
Notes to the

Date 
A
o

2-Feb-10 10

07-Oct-10 91
07-Oct-10 92

2-Feb-10 215

07-Oct-10 120

07-Oct-10 196

4-Feb-10 138

4-Feb-10 11

2-Feb-10 86

16-Jul-09 215
5-Feb-09 123

5-Feb-09 12
16-Jul-09 73
5-Feb-09 89
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mount 
ffered  

Ter
(Mont

1,837.0 36

,550.0 24
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S.A. Fiduciaria C
d on January 3
e current  case

gent liability to 

, as at June 30

N
c

ecember 31 

orities 

vil, administrat
r. The cover re
urt claims, the 

 

A S.A.  
tements 

Cafetera S.A, B
31, 2007 but wh
es and are expr

 the Bank, not 

0, 2012 and De

No of 
cases 

Amo
Allow

293  $  13

16 87
50 1

947 16

1,306 $ 118

No of Cases 

363

17
58

1,061

1,499

tive and speci
efers to the rela

allowance is 1

 

Bancafe Panam
hich were serv
ressly guarante

covered by Fo

cember 31, 20

ount of 
wance 

Amo
Cla

3,084.1  5

7,625.3 9
1,277.4
6,043.5 7

8,030.3 $ 23

Amount of 
allowance 

 $  13,417.0  

58,985.0 
1,154.9 

12,312.4 

$ 85,869.3 

ial cases cove
ated contingenc
0%. 

 

(Cont

má S.A. and B
ed after Februa
eed by Fogafín

ogafin. 

011: 

ount of 
aims 

59,508.0 

92,651.4 
3,581.4 

78,060.8 

33,801.6 

Amount of 
Claims 

63,511.8

92,277.6
3,707.2

87,427.4

 246,924.0

ered by the F
cy as classified

  

tinued) 

ancafé 
ary 16, 
.  

Fogafin 
d amnd 



 
 

 

Cr

O
De

Ci

At
an

Th
te
im

 

Th

 
c. 

 
In

 
Th
Th

 
Su
inc

 
DI
fo

 
Th
lia

 
Si
$3

 
So

 
1. A

th
fa

 
Th
jus

 
In
cla
St

 

riminal 

nly if criminal 
ecember 31, 20

ivil, special, ad

t June 30 , 201
nd $246,924 re

his type of cas
rms,  because

mposed by the a

he following are

Tax cases 

come tax 2003

he Bank filed i
he tax authority

ubsequently, th
come” and this

IAN considered
r “falsification”,

hus, the balanc
ability and the f

nce DIAN had
3,190.5 after ap

o, at June 30., 

Action for nullity
he official asse
alsification tota

he case is bef
stice Carmen T

 May 2012 the
aims and in Ju
tate´s May dec

proceedings i
011 there was 

ministrative an

2 and Decemb
espectively. 

e generates a 
e of its eventua
authorities. Eac

e the court cas

3: 

ts tax return o
y DIAN rebated

he Bank corre
s increased the

d that this was 
,  of 160% of th

ce claimed by 
fine for $6,860.

 initially rebate
pplying the high

2012, the Ban

y and restorati
essment of Ma

aling $4.222.0 

fore the appea
Teresa Ortiz de

 Council of Sta
ne 2012 the A

cision. 

BANCO D
Notes to the

mplicate the B
one such case

nd labor cases

ber 31, 2011 th

contingency fo
al contractual o
ch of these cas

sesw that may g

on the basis of 
d this amount. 

ected the incom
e credit balance

out of order an
hat amount, tha

the Bank for $
8.  

ed $7,004.8 to 
her tax and the

k has three cas

on of law, ente
arch 2006, ign

al courts and th
e Rodriguez de

ate issued an a
dministrative T

 
DAVIVIENDA
e Financial Stat

 

-104-

Bank as a third
e, the amount in

ere were 1,305

or the Bank, re
or general civil 
ses is classified

generate the m

“presumed inc

me statement 
e by $3,046.5. 

nd assessed a 
at is,  $4,222.0,

$10,051.3 was

the Bank, and
e fine, DIAN cla

ses running, an

ered by the Ba
noring the cred

he latest incide
eclared herself 

appeal decision
Tribunal of Cun

A S.A.  
tements 

d party with c
nvolved is less

5 and 1,498 ca

egardless of the
liability and eq

d and allowanc

most important 

come” and cla

to reduce the

higher liability,
, giving a total 

s reduced to $3

 which accordi
aimed the retur

nd their status 

ank against the
dit balance of 

ent is dated M
inhibited from 

n which was un
ndinamarca issu

civil liability. At
s than $70.0. 

ases with total c

e process that 
qually penalties
ces are made a

economic impa

aimed a credit 

e base of calcu

, of $ 2,638.8. I
of $6,860.8.  

3,190.5 after s

ing to them, th
rn of $3,814.3 p

is the following

e Resolution o
$3,046.0 and

March 27, 2011
acting. 

nfavourable to 
ued an order to

(Cont

t June 30, 201
 

claims of to $23

causes it. In g
s or due to san
as necessary.

act on the Bank

balance of $7

ulation of “pre

It also imposed

subtracting the 

he credit balanc
plus interest. 

g:  

of February 200
d imposing a f

1 when the pre

the Bank, deny
o obey the Cou

tinued) 

11 and 

33,801 

general 
nctions 

k:  

,004.8. 

sumed 

d a fine 

higher 

ce was 

07 and 
fine for 

esiding 

ying its 
uncil of 



 
 

 

Th
rig

2 
20

 
un
fo

 Th

3 Ap
ad
$3

Fi
int

Th

Tu
 

At
of

 
Th
co

 
In
An

 
Th
pe
co

 
A 
Th
fa

  
In

 
Pr
im
th
20

 

he Bank is now
ghts. 

  Action for nu
005 imposing a

In April
nfavourable to 
r admission. 

he Bank´s tax a

ppeal against t
dministrative a
3,046.4 

nal pleadings 
tervention. The

he Bank´s tax a

 
urnover Tax (IC

t present there 
f 1993 - 2001. 

he Medellin Se
orrection on loa

 all cases, the
ntioquia. 

he value of co
enalties and pe
ontingency. 

decision of the
he cases thus 
vourable decis

come Tax for 2

rior to the form
mposes a pena

e amount acce
007, signed by 

w analyzing the

ullity and resto
a fine of $3.814

 2012 the Adm
the Bank and 

adviser conside

the lower  cour
act of DIAN de

were entered
e bank awaits t

adviser conside

CA) 

are eleven cas

ecretary of Fin
ans granted prio

e Bank has file

ontingency am
enalty interest.

e Administrative
settled  are f

sion is importan

2003 - Banco D

mal indictment,
lty for imprope

epted in a settle
the Special Co

BANCO D
Notes to the

e possibilities o

oration of law a
4,3 for a rebate 

ministrative Tri
on June 20, 2

ers that the lev

rt decision (Sec
enying the reb

d in June 201
the decision. 

ers that the lev

ses in progress

nance is claims
or to the time t

ed for nullity a

mounts to the 
 As of June 3

e Tribunal of A
for 199X, 2004
nt in terms of th

Davivienda S.A

 DIAN had iss
er rebate or off
ement  agreem
ommittee of Co

 
DAVIVIENDA
e Financial Stat

 

-105-

open to it, incl

against the dec
out of order. 

bunal of Cund
012 the Bank e

vel of contingen

ction 4, Admini
bate of the cre

12. The case 

vel of contingen

s with the Mun

s that the Ban
hat Davivienda

nd restoration 

sum of $2,69
0, 2012 the Ba

Antioquia in ma
4 and 2005. A

he other cases 

A. 

sued Resolutio
fset, consisting

ment, as is esta
onciliation and T

A S.A.  
tements 

uding an actio

cision of June 

dinamarca han
entered an app

ncy against the

strative Tribun
edit balance o

has now bee

ncy against the

nicipality of Med

nk should have
a became a cle

of the law be

2.0, which inc
ank has made

ay 2012 decide
Although the c
before the sam

on No. 900001
g of 50% of the
ablished in Note
Termination of 

on for the prote

2006 and the 

ded down a fi
peal, which is 

e Bank  is impro

al of Cundinam
of the 2003 in

en referred to

e bank is high. 

dellin related to

e included inco
earing bank. 

efore the Admi

cludes the ass
e allowance for

ed three cases 
cases settled a
me court. 

2 of May 4, 2
e penalty intere
e of Record No
f the Fiscal Adm

(Cont

ection of funda

resolution of A

rst instance de
now before the

obable. 

marca) confirm
ncome tax retu

o the Procura

o turnover tax r

ome from  mo

nistrative Tribu

sessment in d
r the full value 

in the Bank´s f
are not materi

009 through w
est, totalling  $
o. 000035 of Ju
ministration. 

tinued) 

mental 

August 

ecision 
e court 

ing the 
urn for 

ator for 

returns 

onetary 

unal of 

ispute, 
 of the 

favour, 
ial, the 

which it 
$305,9, 
une 26, 



 
 

 

O
re
im

 
At

Ac

In
pa
G

DI
pe
th

Th
 

Th
co

 
O
ac

 
Th
on

 
Th
ot

 
Ac
be

In

An
al
ta
pe
su

Re
m
31

O
Tr
Ba

 

n May 25, 2010
ecourse, given 
mpose sanction

t June 30, 2012

ction in damag

 2008 DIAN m
aid for 2007. 
RANBANCO S

IAN sued for r
enalty interest,
ese cases are 

he Tax Adminis

he first suit w
ontested the cla

n February 17
ccumulation of 

he second suit 
n March 25, 20

he proceedings
her suit for dam

ccording to the
een made for th

come Tax - 20

n assessment 
lowances, Gov
x liability of $1

enalty interest a
ubmitted a claim

esolution No. 3
ade a pronou

106420070001

n March 4, 200
ribunal of Cund
ank on Novemb

0, Resolution 9
that there is c
s under Article

2 the Bank has

es - DIAN v the

made a proport
The basis fo

S.A. BANCAFE

recovery of the
which at June
as follows: 

stration filed tw

was admitted o
aims on July 16

7, 2011 the ca
this case with 

was admitted 
10. 

s were suspen
mages. 

 tax advisor, th
he full value of 

04  

was issued on
vernment relief
3,694.0 and im
at June 30, 201
m for reconside

310662008000
uncement on 
38; and this ex

09 the Bank lod
dinamarca, con
ber 7, 2008. 

BANCO D
Notes to the

900025 confirm
clear jurisprude

e 670 of the Tax

s recorded an a

e Bank - Wealt

ional rebate of
or this rebate 

E, the Bank enjo

e proportional 
e 30, 2012 am

wo lawsuits for d

on February 1
6, 2010. 

ase was ordere
the other claim

on January 22

nded on Decem

he level of cont
the contingenc

n December 2
, losses,  and 

mposes a pena
12  for $33,048
eration against 

023, of [Decem
the appeal fi

xhausted ordina

dged with the a
ntesting Resol

 
DAVIVIENDA
e Financial Stat

 

-106-

med  Resolution
ence that once
x Code. Theref

allowance for th

th Tax 2007. 

f  the amount o
was that, fo

oyed the protec

rebate. This s
mounted to $6,0

damages, one 

2, 2010, but w

ed to be sent 
m for damages. 

, 2010, and se

mber 2, 2010, 

ingency may b
cy. 

28, 2007,in  wh
investments in

alty for “falsity d
8.0, that is, a to
the assessme

mber 7, 2008], 
led on Febru
ary process. 

an action for nu
ution No. 3106

A S.A.  
tements 

n No. 9000012
e the main eff
fore the classif

he full value of 

of $4,485.0 of 
or purposes o
ction of the tax

suit would not
056.0, giving a

for each Reso

was only serv

to Dr. Gloria 
 The case was

rved on Februa

pending a dec

be “probable”, a

hich DIAN clai
n productive fix
declaration” of 
otal of $67,785
ent.   

served on the
uary 8, 2008. 

ullity and restor
662008000023

, thus exhausti
fect was concl
fication is remo

the contingenc

the Wealth Ta
of the merger
x stability regim

t in itself attrac
a total of $10,5

olution granting 

ved on June 1

Isabel Cácere
s sent on Febru

ary 23, 2010. T

cision on the a

and therefore a

ms to disallow
xed assets.  Th
160% for a tot
,0. On Februar

e Bank on Nove
It confirms t

ration of law w
3 of October 7,

(Cont

ing the adminis
iated, DIAN m

ote. 

cy 

ax that the Ban
r that occurre

me at that time.

ct any penaltie
541.0. The det

 the rebate. 

12, 2010. The

es to decide on
uary 28, 2011.

The Bank conte

accumulation w

an allowance ha

w deductions fo
his produces a 
tal of $21,043.
ry 28, 2008, the

ember 7, 2008
the assessme

with the Adminis
, 2008 served 

tinued) 

strative 
may not 

nk had 
d with 

es, but 
tails of 

e Bank 

n t the 

ested it 

with the 

as 

or loan 
higher 
0, plus 
e Bank 

, DIAN 
nt No. 

strative 
on the 



 
 

 

Th
th

Th
ple

Th
ap
DI
ac
re

G
un
as
32

 
Ta

DI
lia
ha
fo
pe

In
an
th
Tr
m
Co

DI
M
co

 
In
Ad
Th
fin

 
In
Fe
pa
ap

 
La
pr
to
pe

hrough judgme
e Bank´s actio

he Bank filed a
eadings to con

he Council of 
ppealed on Ma
IAN official ass
ccepting the C
econsideration a

iven that the p
nderstand that
ssessment for 
2,645.0.  A full 

axes on the Ba

IAN issued an 
ability. The arg
ave exhausted 
r falsification o

esos, for a tota

 respect to we
n action for nul
e Tribunal issu
ribunal of Cund
ost recent deve
ouncil of State.

IAN Resolution
ay 2009 decid

onfirms the ass

 January 2009
dministrative T
he Bank appea
nal pleading on

 February 200
ebruary 9, 201
artially annulled
ppeal. 

ater in June 2
rocess in which
 the Bank. On

ending judgmen

ent 2009-00045
n for nullity and

an appeal, whi
nclude the appe

State (Decisio
ay 20, 2010 of
sessment of th
Correction to 
and as a result

ronouncement
t this is a fina
$13,694.0 plu

allowance had

ank Transacti

assessment on
ument was tha
ordinary proce

of 160% or $3.7
l value of claim

eks 3, 4 and 9
llity and restora
ued a judgmen
dinamarca the 
elopment was 
.  

ns  of Septemb
e on the Bank

sessments and 

, the Bank cha
Tribunal of Cun
aled and awaits
n appeal.   

09 the Bank c
1, by judgmen

d, the assessm

009, the Bank
h the Administr
n June 20, 20
nt. 

BANCO D
Notes to the

5 of May 20, 2
d restoration of

ich was admitt
eal process.  

n 18516 of Ma
f the Administr
e tax liability fo
the Bank´s 

t the fine for fal

t of the Counci
al decision an
us the fine for
 been made at

on Tax (GMF)

n January 19, 2
at overdraft tra
ess, and DIAN 
789.0, plus pen

ms of $11.973.0

, ordinary proc
ation of law at
nt against the 
supporting ma
on October 2, 

ber, October, N
k´s requests for

this exhausts 

llenged the DIA
ndinamarca ha
s the decision 

challenged the 
nt of the Admi

ment is confirme

k filed suit aga
rative Tribunal 
011 the Bank p

 
DAVIVIENDA
e Financial Stat

 

-107-

010, the Admin
f law. 

ted on Decemb

ay 31, 2012, s
rative Tribunal
or 2004. The T
declaration pr
lse declaration 

l of State is the
nd therefore t
r false declara
t June 30, 2012

 -  2005 

2007 for 52 we
nsactions are 
is attempting to

nalty interest w
0. 

cess has been 
the Administra
Bank and on 

aterial for the a
2009, when th

November and D
r reconsideratio
ordinary proce

AN assessmen
anded down ju
of the Council 

DIAN assess
inistrative Tribu
ed and the pen

ainst the asse
of Cundinamar
presented fina

A S.A.  
tements 

nistrative Tribu

ber 7, 2010. T

served on July
l of Cundinam
Tribunal´s decis
resented on 
 was reduced t

e final instance
the Bank mus
ation of $20,80
2. 

eeks filed durin
subject GMF. 
o increase the 

which at June 3

exhausted. On
ative Tribunal o
May 19, 2009

appeal against 
e Bank presen

December 200
on for 31 and 

ess. 

nts for weeks 3
dgment in Ma
of State. On M

sments for wee
unal of Cundin

nalty is annulled

ssments for w
rca issued its f

al pleadings on

unal of Cundina

The next action

y 23, 2012) co
arca declaring
sion  partly ag
the occasion 
to $20,800.9. 

e to which the 
st pay $67.140
01.0 and the 

g 2005, propos
At present the
tax liability by 
0, 2012 amoun

n March 27, 20
of Cundinamar
9 the Bank se
the judgment 

nted final plead

08, and others 
52 weeks. Wit

37, 38, 39, 40, 4
y 2010, unfav

March 11, 2011

eks 32, 33, 46
namarca, the a
d. The next ac

weeks 31, 34, 
first Instance ju
n appeal and 

(Cont

amarca ruled a

n will be to refe

onfirmed the de
g partial nullity 
reed with the c
of the reque

Bank can reso
0.0, that is, t
penalty interes

sing to modify 
e filings for 25 
$ 2.369.0, plus
nted to $5,815 

009 the Bank e
rca. On May 6,
nt the Adminis
of lower courts
ings on appea

of January, Ap
th this decision

41 and 42, 200
ourable to the
1 the Bank pre

6 and 49, 200
acts challenge

ction will be a fi

35 and 36, 2
udgment, unfav
the proceedin

tinued) 

against 

er final 

ecision 
of the 

claims, 
est for 

ort, it is 
he tax 
st of $ 

the tax 
weeks 

s a fine 
million 

entered 
, 2009, 
strative 
s.  The 
l to the 

pril and 
n DIAN 

05. The 
 Bank. 
sented 

05. On 
ed  are 
ling on 

005, a 
vorable 
gs are 



 
 

 

Fi
an
co

In
m

Fo

Du
co

Th
sp
of

 Th
Gr
aw
co
wi
tha
Ba

 
As
$1

In 
co
Fo

 
Ma

 
Ca

1. Th
hi
to
$4
“p
be

 

2. Be
co
on
dis

nally, in Septe
nd 52, 2005. 
onfirming the ru

 the opinion o
ade allowance

ogafin Guaran

uring the proc
ontract to guara

he Fogafin gu
pecified there. 
f Banco Cafete

he guarantee e
ranbanco S.A. 
ward or other it
overed. If the li
thin the terms 
at time determ
ank´s earnings 

s of June 30, 2
13.084.1 and $

the light of th
ontingent liabilit
ogafin and ther

ajor contingen

ases related d

he Bank was s
m, anticipated 
 settle other lo

4,000.0. Bogot
possible”, since
een collected o

efore Civil Cou
ompensation fo
n which a cheq
sciplinary and 

mber 2010, a s
On August 1

uling of the first

of tax advisor, 
s for $6.947.0.

ntee of Conting

ess of privatiz
antee its contin

uarantee cover
The cover is fo
ro S.A. in Liqui

envisages the e
had incorporat
tem guarantee
imit is reached
of the contrac

mines that any 
statement. 

2012 and Dece
13.417.0 and c

he above, the 
ties guarantee
reforeentirely fo

nt liabilities 

directly to ban

sued by Guiller
a disbursemen
oans in his na
á Civil Court 2

e there is evide
on the amount o

urt 2, Barranqu
or the alleged d
que was drawn
criminal proble

BANCO D
Notes to the

suit was brough
9, 2011 the A
t instance, and 

the probabilitie
 

gent Liabilitie

zation of Granb
ngent liabilities,

rs Banco Dav
or 85% (and ex
idation, subject

existence of a c
ted previously 

ed by Fogafin s
d, Fogafin mus
t. The existenc
possible losse

ember 31, 201
claims of $59.5

Bank structure
ed by the Foga
or account of th

king operatio

mo Alfonso Tru
nt of a Finagro-
ame. He argue
29 is due to ha
nce to suggest
of damages ca

uilla,  Mr. Yuri L
damages caus
n which could n
ems. While the 

 
DAVIVIENDA
e Financial Stat

 

-108-

ht  against the 
Administrative 
dismissing the

es of these pr

s 

banco S.A. Ba
 which took eff

vivienda S.A. f
xceptionally 90
t   to certain ter

contingencies 
as at January 

should be dedu
t reimburse the
ce of the accou
es in the litiga

1 Fogafin is co
508.0 and $63.5

ed a number o
afin contract, b
he Bank. 

ns  

ujillo basing his
-approved loan
es that this ac
and down a de
t some degree 
used to the pla

Lora Escorcia 
ed by imprope

not be collected
process was i

A S.A.  
tements 

assessments f
Tribunal of C

e suit. The next

rocesses are r

ancafé, on Dec
fect on Februar

for the payme
0%) with respe
rms and condit

account compo
31, 2007, and 
ucted from the
e correspondin
unt referred to 

ation covered b

overing 363 an
511.8, respecti

of accounts th
but also others 

s claim in that 
n in his name fo
ct of the Bank 
ecision. The c
of liability of th

aintiff. 

initiated ordina
erly opening a c
d by the plaint
n the judgmen

for weeks 43, 4
Cundinamarca 
t action will be 

remote. Noneth

cember 12, 20
ry 16, 2007. 

ent of certain 
ect to labor and
tions. 

osed of the va
which amount

ese accounts u
ng net econom
with the allow

by the guarant

nd 433 cases 
ively. 

at reflect not o
including item

Granbanco ha
or $382.0, and
caused him d

contingency ha
he Bank, althou

ary proceeding
current accoun
iff and which u

nt phase, which

(Cont

44, 45, 47, 48, 
issued a jud

to file an appe

heless the Ban

006, Fogafin m

contingent lia
d pension oblig

rious allowanc
ted to $21.067,
ntil reaching th

mic effect to the
wances that exis

tee do not affe

with an allowa

only the reality
ms not guarante

ad, without con
d applied it impr
damages he ra
s been describ
ugh evidence h

gs by which he
nt at the Bank, 
ultimately cause
h ordered the B

tinued) 

50, 51 
dgment 
eal. 

nk has 

made a 

abilities 
gations 

es that 
,0. Any 
he limit 
e Bank 
sted at 
ect the 

ance of 

y of its 
eed by 

nsulting 
roperly 
ates at 
bed as 
has not 

e seeks 
based 

ed him 
Bank to 



 
 

 

pa
Cu
ar
no

3. Th
Pr
pr
Co
ris
ac
th

 
Court
 

1. In
64
cla
ev
la
al

2. M
ins
co
on
cla
th

 

3. As
br
th
als
an
Ad
alo
es

4 Cl
th
int
su
ju
law
ele
ra
loa

ay a sum in e
urrently, Bank
rguments that d
ow in progress 

hrough a class
romociones y 
reliminary reco
ourt 30, Bogota
sk is considere
ccount of  the d
e plaintiff group

t cases conce

 a class action
46/1999 relief 
aimed that the
vidence-gather
rge, and exce
leged irregular
 

ercedes López
stitutions have
ollect on them 
n the request f
assed as “remo
an $1.000.0.   

sociación Com
rought a class 
ese entities ma
so claim that th
nd their refusa
dministrative T
ong with defen
stimated to be i

lass action bro
at  Corporació
terest on hous
uit, generating 
risdiction. This 
wsuit and orde
ements to esta

ated as remote,
ans.  

excess of $3,5
k´s appeal aga
demonstrate th
and the contin

s action Mr. Pe
Cobranzas B

overy costs in 
a, and the colle
ed remote giv
debtor. Further
p, for being in a

erning the form

n Alberto Botero
in favour of m
e Bank should
ing stage. Alth
ed $5.000.0. T
ities and incon

z Rodríguez e
not returned th

and they shou
for revocation 
ote “. At prese

ité Nacional de
action against
ade errors in t
hese institution

al to rebate the
ribunal of Cund
ndants against
in excess of $5

ught by Mr. Alv
ón de Ahorro y
sing loans. The

a negative c
was decided i

ered personal s
ablish the amo
, given that the

BANCO D
Notes to the

500.0, the cou
ainst this deci
he illegality of th
gency has bee

edro Antonio C
Beta S.A. on 
an abusive an
ection of evide
en that the co
r, an out-of-cou
arrears.  

mer UPAC sys

o Castro sued 
mortgage debto
d return the e
hough the exa
The contingenc
sistencies that 

entered a clas
he TES in case
ld revert.  The 
entered by the
nt it is not poss

e Usuarios UPA
t Banco Davivi
heir liquidation

ns should return
e relief when t
dinamarca, pen
t the order to 

5,000.0. The ca

varo Romero-B
y Vivienda Con
e Bank was se
onflict of com
n favour of the
service on the 
unt of the claim

e Bank complie

 
DAVIVIENDA
e Financial Stat

 

-109-

urt nullified all
ision is pendin
he sentence ag
en rated as pro

Chaustre and M
the grounds t

nd inconsiderat
ence has begun
ontracts for op
urt  recovery w

stem   

the Bank on th
ors with UPAC
excess amount
act size of the 
cy was classe
the Bank migh

ss action again
es where Law 
case is before

e Bank against
sible the size o

AC-UVR. A no
ienda S.A. and

ns of Law 546/
n  the TES pro
there were leg
nding a decisio
admit the suit

ase is classed a

Bocarejo and ot
ncasa, of which
erved notice of
petency betwe

e  Civil Court 37
Bank. The pla

ms, and no allo
ed with the para

A S.A.  
tements 

 proceedings, 
ng at the Bar
gainst Davivien

obable, given th

Mrs. Claudia Pa
that Daviviend
te manner. Th
n. The amount 
pening credit s
was made with 

he grounds tha
C-denominated 
ts claimed to 
claim cannot 

ed as “remote” 
ht have commit

nst the Bank a
546/1999, had

e Bogotá Civil 
t the order to 
of the plaintiff´s

on-profit organi
d other financia
1999 relief pay
duced  by this 
al grounds for

on on a reques
t. The claims 
as ”remote”. 

ther Concasa d
h the Bank is 
f the claim, an
een the civil c
7, Bogotá, whic
aintiffs are 142
owance has be
ameters of Law

and then rev
rranquilla cour
nda. The crimin
he  court´s find

atricia Vasquez
da charges its
he process is p
t was not define
states that col
respect to the

at it over-invoic
loans at Dec
the Treasury. 
be defined, it 
since there is

tted in the cour

alleging that it
d stated that the
Court 4, whose
admit the suit.
s claim, and it 

zation, and ce
al entities to o
yments to mort
irregular liquid

r doing so. Th
st for revocation

do not quantit

debtors, in whi
the successor

nd challenged 
courts and ad
ch in Septembe
2 individuals an
een made, sinc
w 546 for the re

(Cont

voked that dec
rt. There are 
nal investigatio
ing against the

z sued the Ban
s Diners card 
passing throug
ed in the claim
lection costs a

e people now fo

ced the State fo
ember 31, 199
The case is 
could eventua

s no evidence 
rse of this proc

t and other fin
ere was no rea
e decision is a
.. The continge
is estimated as

rtain individual
obtain a decisio
tgage debtors 

dation to the Tr
e case is befo
n lodged by the
ty  amounts b

ch the plaintiffs
r, improperly ch
the admission 
ministrative di
er 2010, admitt
nd there are no
ce the continge
ecalculation of 

tinued) 

cision.. 
strong 

ons are 
e Bank. 

nk and 
users 

gh Civil 
ms. The 

are for 
orming 

or Law 
99. He 
in the 

ally be 
of the 

cess. 

nancial 
ason to 
awaited 
ency is 
s more 

s have 
on that 
. They 

reasury 
ore the 
e Bank 
ut it is 

s claim 
harged 
of the 

sputes 
ted the 
o clear 
ency is 
UPAC 



 
 

 

5 In
in 
th
th
co

6 M
co
ca
im
co

7 M
th
re
let

8 In
ch
ca

 

Cases

1. O
gr
th
co
$5
be

2. M
fo
cla
ca
so

3. M
ch
de
sim
ha
Ci
ca

 

Court 

1 Th
wh
al
wh

  Civil Court 7,
the UPAC sys
ey did not owe
ere is no obje

ontingency is cl

rs Clara Cecili
ourts that did n
ases. The appli

mplicated as a
omnciliation he

r. Fredy Alarcó
e holders of U

efused to admit
tter of remedy 

 Bogotá Civil C
harges on cred
alculate the am

s related to ch

lga Irene Veg
rounds that the
ey provide. Th

ollected. The a
5,000.0. The co
een denied. 

r. Oscar Zamb
r allegedly un
aims in time a
alculate the am
ome possible ri

rs. Rosemary 
harges for finan
etermine an am
milar cases ag
as therefore be
ivil Court 5, Bo
ase also apply 

actions derive

hrough an acti
ho claimed tha
legedly incurre
here the faults

, Bogotá, Aida 
stem for home m
e.. The Bank aw
ective evidence
lassed as remo

ia Murcia and 
not comply with
ication request

a third party f
aring  under La

ón and others 
UPAC-indexed
t it as a result o
provided by the

Court 5 Hende
dit card  opera

mount of the cla

arges for fina

a-Correa ente
ey charge fees 
he process is 
amounts claime
ontingency has

brano-Parada a
lawful charges
nd the case is

mount of the c
sk can be iden

Roa-Sarmiento
ncial services p
mount for the 
gainst other Ba
een treated as
ogotá Circuit c
to it.  

ed from home

on for Direct R
at declaring th
ed by the plain
s in the land 

BANCO D
Notes to the

Acero and oth
mortgage loans
waits the Court
e to enable th
ote. 

others entered
h the allowance
ts that all court
for having file
aw 472/1998. T

sued in a clas
d mortgage loa
of a request fo
e actor. The co

rson Sepúlved
tions. The cas
ims, and the ca

ncial services

red a class a
that are uncon
pending before
ed are cannot 
s  been classe

and others sued
s of commissio
s now in the ev
laims, and the

ntified the cours

o brought a cla
provided by the
claims. Eviden

anks, the courts
 remote. There

currently also i

e  mortgage lo

Reparation, Ma
at Davivienda 

ntiffs during the
made the ho

 
DAVIVIENDA
e Financial Stat

 

-110-

hers have brou
s, based on wh
t´s decision on 
e claim to be 

d a class actio
es of Law 546
s in Colombia 

ed enforcemen
The contingenc

ss action claim
ans. The case
r revocation ag

ontingency is d

da and others h
se is in the ev
ase is classed 

s 

ction against t
nstitutional, illeg
e the Administ
be determined

d as remote as

d before Civil C
ons for bank 
vidence collect
erefore no allow
se of the proce

ass action befo
e Bank. The da
nce ordered b
s have rejected
e is a similar c
n the evidence

oans where the

artha Esperanz
and other def

e construction 
ouses uninhab

A S.A.  
tements 

ght a class act
hich they argue
the preliminar
quantified an

on in Administ
6 on the termin
be ordered to t

nt claims at t
cy has been de

ming for compe
e is before Civ
gainst admissio
escribed as re

have sued in a
vidence-gatheri

as “remote”. 

the Bank and 
gal, unfair and 
trative Court o
d but an estim
s in similar cas

Court 31, Bogo
and financial 
tion stage. The
wance has be

eedings. The co

ore Civil Court
ata currently av
by the Court a
d suits for lack
class action br
e-gathering sta

ere has been s

za Suarez and
fendants shou
of urbanizatio

bitable. The pr

tion  for exces
e that they wer
ry objections it 
d the member

trative Court 5
nation of the m
terminate thes
he time. The 

escribed as rem

nsation for alle
vil Circuit Cou
on, and is pend
mote. 

a class action f
ng stage. The

 other financia
exorbitant for 

of Tolima, whe
mate has been
ses the claims 

otá seeking rec
services. The 
ere are no obj

een made for t
ontingency was

t 20, Bogotá, f
vailable have no
are being prod
k of legal supp
rought by José
age, and the c

structural det

 others sued t
ld pay  compe

on "Parques de
rocess is curr

(Cont

sive interest ch
re charged som
proposed. At p
rs of the grou

, Bogota again
ortgage enforc
e cases. The B
case is pend

mote. 

eged overcharg
urt 31, Bogota 
ding resolution

for excessive i
ere are no crite

al institutions 
the financial se
re evidence is

n made of mor
of the plaintiff

cognition of da
Bank contest

jective parame
the contingenc
s treated as rem

for allegedly un
ot made it poss
uced at this ti
ort. This contin
é Guillermo T 
considerations 

erioration.  

the Bank and o
ensation in da
el Sol II  in So
rently in progr

tinued) 

harged 
mething 
present 
p. The 

nst the 
cement 
Bank is 
ding a 

ging of 
which 

n of the 

nterest 
eria  to 

on the 
ervices 
s being 
re than 
fs have 

mages 
ed the 

eters to 
cy until 
mote.  

nlawful 
sible to 
me. In 
ngency 
Roa in 
of this 

others, 
mages 

oacha", 
ress at 



 
 

 

Ad
am

2 In
re
pr
Th
co

3 M
wh
Ad
m
cla

4 No
an
da
gr
an
co

5 M
Ba
in 
th

Other 

1. G
ow
No
co
as

2. M
pa
re
bu
on
pr

 

Cases

The Ba
are: 

A. Ta

1. Tak

dministrative T
mount of the cla

 Administrative
elocate persons
roblems, in oth
he Bank was 
ontingency is cl

s. Ana Rocio 
hich the hous
dministrative C
ortgage loans
assed as remo

ohora Beatriz S
nd others throu
amages suffere
roup action is i
nd awaits the s
ontingency has

s. Adriana Roc
ank,  claiming 
the Vista Herm

e claim cannot

cases 

rupo Empresa
wnership that L
o. 206-33327) 
ollection of evid
s remote 

r. Cornelio Vill
ayment of com
emaining report
ut because of a
n December 13
rocess. The am

s with asset co

ank is plaintiff i

ax cases   

ing into accoun

Tribunal 38, Bo
aim is estimate

e Court 14, Ba
s who acquired
her homes of s
implicated as 
lassed as remo

Murcia-Gómez
ses of the “P

Court 29, Bogot
on these pro

ote. 

Santos-Quirog
ugh a class ac
ed by them du
n process in A

service of notic
 been describe

cio Mantilla an
compensation 
mosa developm
t be determined

arial Los Ande
Luis Hernando 
that Daviviend

dence ordered 

ada- Rubio an
pensation for d
ted for a term l
a challenge by 
3, 2010, and co
mount in dispute

ontingencies i

in a number of

nt the fact that 

BANCO D
Notes to the

ogotá pending 
ed in $5,200.0 p

rranquilla a cla
d low-cost hou
similar conditio

a defendant 
ote. 

z and others s
Parques del S
ta,  in the evide
operties.The a

a and others in
ction, on the g
e to the deficie

Administrative C
ce omn the othe
ed as remote. 

d others entere
for injuries su

ment. The Ban
d. The case  ha

es S.A. sued t
Murcia-Castro

da sold to it. T
by the court. T

d others enter
damages arisin
longer than the
one of the def

ontested on Jan
e is not determ

n which the B

f cases in defen

the Council of 

 
DAVIVIENDA
e Financial Stat

 

-111-

a decision on
plus any intere

ass action was
sing in an are
ns,. The matte
because it ha

ued the Bank 
Sol” Condomin
ence-gathering

amount incolve

n the real esta
grounds that s
encies in const
Court 29, Bogo
er defendants. 

ed a class acti
ffered from the

nk contested th
as been classif

the Bank for d
o made agains
The case is be
The claims are

red a class act
g from a repor

e legally permit
fendants, the s
nuary 7, 2011. 

mined. The cont

Bank is plaintif

nce of its rights

State decided 

A S.A.  
tements 

n the Bank´s  
est; the conting

s filed by Silvan
a of the city, w

er is currently p
s granted mor

and others, fo
nium, Soacha 
g stage. The B
ed cannot be 

ate developmen
since they con
truction of the 
ota; July 26, 20
 The claims to

ion in Administ
e faults found i
he claims on N
fied as a remot

damages caus
st Los Andes w
efore the Civil 
e estimated at 

ion before the 
rt to credit bure
tted. The claim

suit was admitte
,The prelimina

tingency is clas

ff 

s. The most im

to grant Tax S

challenge aga
ency is rated a

na Heredia an
which have exp
pending the lo
rtgages to buy

or geological fa
were built. T

ank is implicat
deteremined. 

nt "Quintas de
nsider that the 

buildings in th
010 the Bank c

otal $2,995 mill

trative Court 2
in the resident

November 11, 2
te contingency

sed by the cla
with regard to p
Court 2, Pitali
$9,000.0. The 

Administrative
eaus, without th
ms were contes
ed again, and t
ary objections r
ssed as remote

mportant of them

Stability to Banc

(Cont

ainst admissio
as remote.  

d others, seek
perienced foun
wer court´s de
y those home

aults in the lan
The case is 
ed because its
The continge

l Sur" sued the
banks are lia

hat developmen
contested the c
ion plus interes

, Cúcuta  again
ial properties l
2010. The amo
.   

aims for recov
part of property
ito, in the proc
contingency is

e Court 7, Ibag
heir permission
sted on June 9,
the Bank was 
raised, are pen
e. 

m in terms of a

café,  

tinued) 

n. The 

king  to 
ndation 
ecision. 
s. The 

nds on 
before 

s made 
ency is 

e Bank 
able for 
nt. The 
claims, 
st. The 

nst the 
ocated 
ount of 

very of 
y (Ref. 

cess of 
s rated 

gue, for 
n, or for 
, 2009, 
served 
ding in 

amount 



 
 

 

esta
beca
$35

As a
inte
amo
an 
Nov
was

2.  It wa
beco
$13
The
200
 
Reg
200
$8,6
• A

(
i
C
a
S

• A
(
i
i
j

 
 

B. Oth

1. Se
Ge
20
de
de
int
cr

2. Co
im
ca
wh

 

 

 

ablished that t
ame effective, 
,128.7 of intere

a consequence
rest ordered b
ount in dispute
appeal was fi

vember 12, 200
s admitted and 
as understood 
omes the holde
.095.0 $9.728.

e Bank received
8 DIAN Resolu

garding the app
9 and DIAN Re

610.0, and thus
Action for nullit
(reconsideratio
installment of 
Cundinamarca
a judgment un
State´s final de
Action for nullit
(reconsideratio
installment of t
in October 20
judgment again

her cases 

everal suits ha
enerales S.A. 
005, in effect u
efendants for d
el Caquetá. It 
terest, for the 
iminally involve

ompañía Sura
mplemented in a
aused a loss fo
here it is in the 

he Bank is en
 with related in

est. On Decem

e, the Bank en
y the Council 
 is $29,131.1. 
iled against th
09, the presidin
the decision is
that for purpos
er of the Tax S
0 payment of W

d the DIAN dec
ution No. 60817

plication for refu
esolutions 1007
s exhausted ord
ty and restorat

on) in which D
the Wealth T

 in October 20
favorable to th

ecision against 
ty and restorat

on). DIAN den
the Wealth Tax
09 and due p
nst the Bank. T

ve been prese
and Liberty Se

until March 200
denial of payme
is expected th
disbursements

ed. The proces

americana de 
a  contract betw
or Granbanco 
evidence-gath

BANCO D
Notes to the

ntitled to requ
ndexation and i
ber 2, 2008, D

tered a claim f
of State ruling
Cundinamarca

he aforementio
ng justice decid
s now awaited.
ses of the merg
tability Agreem

Wealth Tax not
cisions to rebat
795 decided th

und of wealth T
7 and 1008, co
dinary process
ion of law (200

DIAN denied th
Tax for  2007
09. Due proce

he Bank. Since
the original low

tion of law (200
nied the rebate
x for 2007. The
process had b
There is current

ented by the Ba
eguros S.A.-   
06, and the ex
ent of said loss

hat the defenda
s made by the

ss is in the evid

Seguros  w
ween Banco C
S.A. Bancafé 

hering stage.  

 
DAVIVIENDA
e Financial Stat

 

-112-

est the reimb
interest for tax 
IAN Resolution

for enforcemen
 that defined t

a Court Section
oned decision

ded to refer the

ger of Granban
ment, and on Ju
t due and Bank
te  $4,485.0 of 
at a GMF reba

Tax, the Bank f
onfirmed the as
s.The Bank pro
09-210) to annu
he rebate $4.3
7. The suit w
ss was followe

e February 23, 
wer court´s find
09-210) to ann
e of $4.305.2 

e suit was filed 
been followed 
tly an appeal in

ank against tw
detailing the B

xistence of the
s with the loan
ants will indem
e Bank with r
ence-gathering

was sued und
afetero S.A. an
valued at $5.5

A S.A.  
tements 

ursement of a
purposes, the

n No. 09036 de

nt against the D
the issue of ta
n III denied the
, and was up

e case to Sectio

nco S.A. and Ba
une 10, 2008 th
k Transaction T
wealth tax on J

ate of $263.6 sh

filed an appeal 
ssessment, den
oceeded to pres
ul  Resolutions

305.2 from $6.
was filed befo
ed and in Septe

2011 the Ban
ding. 
nul  Resolutions

from $6.547.5
with the Admin
in September 

n progress befo

wo insurance co
Bankers Blank
e insured loss 
ns disbursed w
mnify the comp
regard to the i
g  stage. 

der insurance 
nd Compañía A
531.0. The cas

amounts paid 
 Bank had req
ecided to recog

DIAN in Februa
ax stability in fa
e payment ord
pheld in Octo
on IV. On Marc

anco Daviviend
he Bank sough
Tax (GMF) not 
July 23, 2008a
hould be made

 for reconsider
nying the refun
sent the claims
s 608-0887/200
547.5 paid on

ore the Admin
ember 2010, th
k has been aw

s 608-0888/20
5 paid on acc
nistrative Tribu

2010, the Co
ore the Counci

ompanies - AIG
ket Bond No. 1
and the breac

within the progr
pany for $ 26,
irregular opera

policy No.19
Agrícola de Se
se is before C

(Cont

before that de
uested DIAN to
gnize $7,110.6

ary 2009 for it 
avor of Bancaf
der in April 200
ber 2009. The
ch 5, 2010 the 

da S.A., the lat
ht rebates of 
due paid in 20

and on Decemb
e. 

ration on June 
d in the amoun

s: 
08 and 001007
n account of th
nistrative Tribu
he Tribunal  de
waiting the Cou

008 and 001007
count of the s

unal of Cundina
ourt handed d
l of State. 

G Colombia Se
1976 dated Ma
ch of contract 
am Fondo Gan
000.0 in capita

ations of  indiv

999040002 (Fi
guros, incident

Civil Court  6, B

tinued) 

ecision 
o allow 
. 

to pay 
fé. The 
09, and 
en, on 
appeal 

tter 

007. 
ber 18, 

16, 
nt of 

7/ 2009 
he first 
unal of 
elivered 
uncil of 

7/2009 
second 
amarca 
down a 

eguros 
arch 3, 
by the 
nadero 
al plus 
viduals 

delity), 
t which 
Bogota 



 
 

 

 
20. 

 
The

 

 
 

Au
 

Ord
pai

Su
Ou

We

Pa
Intr

Pro
 

Th
 

Th
 

At
sh

 
Th
no

 
Al
DE

 
Prefere
subscr
the ord

 
− Sh

 
On Au
placem

Capital  

e following is th

Authorized 

Subscribed a

Subscribed a

uthorized, subs

dinary shares a
id 

bscribed and p
utstanding 

eighted average

r value (pesos)
rinsic value ( pe

ofit per share (p

he capital gene

he authorized c

t 30, 2012, the 
hares. 

he shares are l
ot represent mo

l the Bank´s sh
ECEVAL. 

ence shares ha
ription price of 
dinary shares. T

hare issue. 

gust 26, 2011 
ment of 96 millio

e detail of capi

and paid 

and pending pa

scribed and pa

and  preference

pending payme

e subscribed s

) 
esos) 

pesos) 

erated by equity

capital is repres

Bank´s capital

imited, and ma
ore than 50% o

hares are dema

ave the right to
the first issue i
The minimum p

the Shareholde
on preference 

BANCO D
Notes to the

ital at June 30,

ayment 

id capital is rep

e shares, subs

ent 

hares 

y revaluation to

sented by 480 

 is represented

aybe a) ordinar
of subscribed c

aterialized, and

o receive a mini
n the program,
preference divi

ers´ Meeting au
shares. 

 
DAVIVIENDA
e Financial Stat

 

-113-

 2012 and Dec

June 30

$ 60

55

presented by th

cribed and 

$

$

o May 31, 2006

million shares,

d by 343, 329,3

ry, b) privileged
capital. 

d there are no s

imum preferen
, that is, $80.65
idend may not 

uthorized an in

A S.A.  
tements 

cember 31, 201

0 De

0,000.0

5,483.3

0.0

he following sh

June 30

443,866,6

443,866,6

443,866,6

$ 125
11,505.

$ 829.

6 was $252,185

, at a par value

320 ordinary sh

d, c) non-voting

share certificat

tial dividend of
5, which will be
be accumulate

ncrease in the p

11:  

ecember 31 

60

55

ares: 

Dece

625 44

0
625 44

625 4

5.0
75

34

5.2 

e of $125 each.

hares and 100,

g preference sh

tes. Ownership

f 0.5% every si
e paid preferen
ed. 

program´s limit

(Cont

0,000.0 

5,479.6 

3.7 

ember 31 

43,836,739

29,886
43,866,625

15,257,829

125.0
10,842.34

704.77

. 

,537,305 prefer

hares; the latte

p is certified by 

x months, on t
tially over and 

ts, for the issue

tinued) 

rence 

r may 

he 
above 

e and 



 
 

 

 
With th
subscr

 
On Ma
period 

 
At Jun
par va

 
 

21. 
 

The
 

Lega
reser

Statu

 
At Ju
charg

 
 

The S
peroi

 
 

The s
mark

 
 
 
 
 
 

his authorizatio
ription price of 

arch 6, 2012, th
July-Decembe

e 30, 2012, the
lue of $125 per

Reserves  

e detail of reser

al (mandatory) 
rve: 

Appropriation

Ordinary shar

Preference sh

Preference sh

utory and volun
Charities and
At the disposa
For ntax regu

une 30, 2012 
ged to voluntar

Shareholders´ 
ds for $5,000 t

same Meeting 
ket prices for $2

on, the Bank ma
$20,000. 

he Shareholder
er 2011, for $97

e Bank´s capita
r share. 

rves is the follo

 
 of profits  

re ´premium 

hare premium 

hare premium p

ntary reserves 
donations, at B

al of the shareh
lations 

and Decembe
y reserves auth

Meeting held 
to form a reserv

approved the 
2,063.7, to mak

BANCO D
Notes to the

ade its second 

rs´ Meeting app
7,650.6. 

al was represen

owing: 

 

pending receip

Board discretio
holders  

er 31, 2011 do
horized by the 

in March appr
ve for donation

release of par
ke an untaxed 

 
DAVIVIENDA
e Financial Stat

 

-114-

issue and plac

proved the pay

nted by 443, 86

 

pt 

on 

onations were
Shareholders´

roved  the rele
ns at the dispos

rt of the volunta
reserve if capit

A S.A.  
tements 

ced the 35,809

yment of a divid

66, 625 ordinar

Ju

$

1,1

1,1

2,2

1,6

1,7

$ 3,9

e made for $4
´ Meeting. 

ease of volunta
sal of the Board

ary reserve for
talized for futur

9,649 preferenc

dend of $220 p

ry and preferen

une 30 

  
27,739.8  

20,427.6  

24,620.2  

0.0  

272,787.6  

8,614.3  
670,223.3  
36,530.7  

715,368.3  

988,155.9  

,429.2 and $2

ary reserves ea
d. 

r valuation gai
re  distribution.

(Cont

ce shares at a 

per share for the

nce shares, wit

December 3

 
25,5

1,120,4

1,124,6

(59

2,269,9

8,0
1,480,3

38,5

1,526,9

3,796,9

2,126.3, respec

armarked in pr

ns on investme
 

tinued) 

e 

th a 

31 

42.5 

27.6 

20.2 

94.0)

96.3 

43.6 
45.2 
94.2 

83.0 

79.3 

ctively, 

revious 

ents at 



 
 

 

22. 
 

A 
 

Cre
   

S
rep
ope
   B
   L
   L
  C
   O
   P
   L
   O

De
S
s
I
I
R
H

   P
M
L
R
R
T

    
    
    
    

O

 
 

*T
rev

 

Contingent A

detail of contin

editor 

Securities rece
po and simultan
erations 
Bank guarantee
Letters of credit
Loans approved

Credit cards ope
Obligations und
Payables to the
Litigation (note 
Other (less than 

ebdor: 
Securities deliv
simultaneous o
Interest on loan
Interest on resi
Rights under o
Home mortgag
Purchase optio
Moentary corre
Leasepayment
Restructured lo
Rights under se
TIPS E-4 Class
Litigation 
Class  C Secur
Income tax cre
Residual value
Other debtor co

The Bank recog
versión of the re

Accounts  

ngent accounts

eived in 
neous 

es 
t 
d and not disbu
ened 
der options 
e State Law 546
20) 
5%) 

vered under rep
operations 
ns 
idential leasing
ptions 

ge loans relief L
ns receivable 

ection on loans
ts receivable 
oans written off
ecuritization co
s C 

ritization II 
edit balance 
e of securitizatio
ontingencies le

gnizes the acc
lief and recogniti

BANCO D
Notes to the

s is the followin

ursed 

6/99 * 

pos and 

g operations 

Law 546/99 * 

 

f  
ontract 

ons 
ess than  5%) 

count payable t
ion of the expens

 
DAVIVIENDA
e Financial Stat

 

-115-

g: 

Ju

$ 7

1,7
1

4,3
7,7

2

2

$ 15,2

$ 1,3

1

$ 1,8

to the State an
se due to the dyn

A S.A.  
tements 

une 30 

734,681.4  

729,163.2 
111,296.5 
385,877.5 
707,155.1 
225,356.4 

0.0 
233,801.6 
73,118.2 

200,449.9 

361,751.6 
52,232.3 

3,018.9 
142,764.2 

0.0 
451.6 

6,598.0 
26,444.2 

715.0 
17,193.0 

9,297.8 
80,444.1 
33,903.2 

0.0 
81,415.6 
21,792.7 

838,022.2 

nd therefore th
namics of the ac

Decembe

1,712

1,008
148

4,168
7,625

226
21

246
117

15,276

47
3

117
66

6

17
9

83
33

7
61
22

476

here is not con
count. 

(Cont

er 31 

2,318.3  

8,897.2  
8,305.2  
8,269.2  
5,862.5  
6,633.2  
1,582.6  
6,924.0  
7,387.9  

6,180.1  

0.0  
7,447.8  
3,002.8  
7,824.8  
6,405.6  

0.0  
6,021.5  

0.0  
695.0  

7,193.0  
9,297.8  
3,928.1  
3,154.9  
7,756.5  
1,288.0  
2,046.2  

6,062.0  

ntingent Edebot

tinued) 

t for the 



 
 

 

23. 
 

A deta
 
 

D

   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
pa
   
   
(

   
   
   
   
   
  T
m
  T
12
   
   
   

 
 

Memorandum

ail of Memoran

Debtor: 

Assets and se
Assets and se
Valuation gain
Valuation gain
Remittances a
Assets written
Asset inflation
Distribution of 
Loans to share
Loans to pare
New agricultur
Property and e
Fiscal value of
Trading invest
Investments h
Investments a
Reciprocal ass
 Reciprocal op

arent costs and
Capital, intere
Capital, intere

("universalities
Assets, expen
Interest, UVR 
Home mortgag
IVA tax base, 
Special litigati

TZ Temp asse
month 
TZ Temp asse
2 months 
Linear accrual
Indirect depos
Other debtor a

m Accounts 

ndum Accounts

ecuritirs delivere
ecurities deliver
ns on foreclose
ns on movable 
and other outwa
 off 
 adjustment 
subscribed an

eholders and re
nts, affiliates, s
ral loans 
equipment fully
f non-mentary 
tments in debt 

held to maturity 
available for sal
set operations 
perations affect
d expenses   
st and insuranc
st, and other it
") 

nses and contin
and guarantee
ge loans - bond
purchases 
on 
ts f, currency  

ts f.currency  M

l of syndicated 
sitors DCV 
accounts (less 

BANCO D
Notes to the

s is the followin

ed in custody
red in guarante

ed real property
foreclosed ass
ard collections

nd paid capital
elated parties
subsidiaries 

y depreciated 
assets 
securities  

le, debt securit
with parents/su
ting 

ce, securitizatio
ems on loans w

ngencies in "un
es written off 
ds 

> 3days and <=

ME >1 month a

poan and bon

than 5%) 

 
DAVIVIENDA
e Financial Stat

 

-116-

g: 

ee 
y 
sets 

ties 
ubsidiaries 

ons 
written off 

niversalities" 

= 1 

and <= 

ds 

A S.A.  
tements 

$ 4
1

1

1

34
2

2

1

2

$ 53

June 30 

4,337,722.6  
1,152,574.3  

10,795.4  
6,532.3  

13,796.4  
1,291,611.1  

58,466.1  
55,483.3  
41,513.4  

217,000.0  
1,018,926.6  

203,580.3  
4,110,107.5  
2,257,171.0  

382,377.7  
629,276.2  
398,752.2  

18,141.4  
2,204,781.1  

84,884.8  
264,294.8  
837,135.2  

0.0  
21,154.4  
76,555.4  

119,379.0  

1,006,932.8  
4,739.8  

2,229,482.2  
  747,584.4  

3,800,751.7  

(Cont

Decembe

4,124
239
10

6
13

1,102
58
55

248
7

948
198

27,522
2,970

289
710
388

24
2,124

90
280
691
30
17
79

5
1,250
   352

43,844

tinued) 

er 31 

4,628.5 
9,345.3 
0,820.8 
6,541.8 
3,767.0 
2,574.8 
8,834.2 
5,479.6 
8,776.3 
7,001.2 
8,032.1 
8,893.5 
2,825.9 
0,948.5 
9,556.3 
0,590.5 
8,931.2 

4,871.7 
4,430.6 

0,374.4 
0,177.1 
,685.6 

0,622.7 
7,054.8 
9,615.8 

0.0 

0.0 
5,258.5 
0,786.8 
2,235.0 

4,660.5 



 
 

 

Credit

   Asse
   Asse
   Gua
  Asse
   Asse
   Rec
   Equ
   Cap
   Yield
   Fisc
   Cap
   Cap
   Cap
   Rec
   Rec
   Rec
   Gua
   Gua
   Sub
   Com
   Com
   Base
   Othe

 
 

24. 
 
  

24.1
 
At J
CCV
 
The
of D
with
prov
 
The
bala

tor: 

ets and securit
ets and asecut

arantees pendin
ets and securiti
ets and securit
overy of assets
ity inflation adj

pitalization of eq
ds on fixed-yie

cal value of eqiu
pital, interest an
pital, interest an
pital, interest an
iprocal liability 
iprocal operatio
iprocal operatio

arantees, liabilit
arantees - secu
ordinated bond

mptable capital 
mputable capita
e for self-withh
er debtor contin

Trust accoun

1 “Universalitie

June 30, 2012
VIII were recor

e “universalities
December 16. 
hdraw a group 
visión had been

e portfolios of w
ance sheet un

ties received in
tiries received i
ng cancellation
es received in 
ties received in
s written off 
ustment  
quity surplus 
ld investments
utyo 
nd other, comm
nd other, consu
nd other, home 
operations wit
ons affecting e
ons affecting in
ties and  incom

uritized loans 
ds 
January-Febru

al October-Nov
holdings Decree
ngencies (less 

nts 

es”  - Home M

 and Decembe
ded in trust me

s” are formed f
2003, May 11 
of home mort

n made agains

written-off home
nder Article 12

BANCO D
Notes to the

 custody 
n guarantee of

n 
guarantee 
 non-admissibl

 

mercial loans 
umer loans 

mortgage loan
h parent/subsid

equity with pare
ncome with par

me"universalitie

uary/12 
ember /11 
e 700 - Investm
than 5%) 

Mortgage loans

er 31, 2011, th
emorandum ac

from accounts 
and Novembe

gage loans fro
st them – and s

e mortgsage lo
2 of Law  546

 
DAVIVIENDA
e Financial Stat

 

-117-

f future loans 

le guarantee 

ns 
diaries 
ent 
rent 

es" 

ments 

s written off (C

he financial sta
counts.  

written off, as 
er 9, 2004 (min
om the balance
simultaneously,

oans CCV, CCV
6/ 1999, regula

A S.A.  
tements 

June 30

$ 10,03

24,719,97
25,71
71,79

252,18
252,18
152,79

4,126,51
15,239,49

8,862,96
2,615,80

125,43

71,53
246,92

7,264,64
295,59

5,227,54
5,235,46

987,25
   379,04

$ 76,162,92

CCV) 

atements of th

approved by t
nutes 638, 646
e sheet, due to
, to issue secur

VII and CCVIII
ated by Super

0 Dec

36.8 
0.0 
0.0 

76.2 
17.5 
98.9 
85.2 
85.2 
96.1 
13.8 
93.8 
67.2 
07.9 
32.2 
0.0 

35.2 
24.0 
43.9 
96.0 
44.6 
67.6 
52.9 
49.3 

24.3 

he “universalitie

the Shareholde
6, 656). The d
o the particula
rities.  

 were removed
rintdenency Re

(Cont

cember 31 

11,425.8 
5,987,033.8 
3,964,202.8 

20,262,255.3 
20,903.6 
71,605.4 

252,185.2 
252,185.2 
237,628.7 

3,130,997.9 
14,777,056.3 

8,616,898.3 
2,490,719.1 

61,385.3 
13,869.1 
34,395.1 

189,546.2 
6,227,141.5 

320,812.3 
4,036,739.6 
4,075,313.7 

780,312.0 
   444,359.9 

76,258,972.1 

es” CCV, CCV

ers´ General M
ecision was ta

ar risks involve

d from equity a
esolution 775/

tinued) 

VII and 

Meeting 
aken to  
ed - full 

and the 
 2001, 



 
 

 

form
the 
Dec
 
Foll
and

 
24.2

 
Th

 

 
Th
low
 
Th
M
 
DE
th
 
O
 
So
 
Th

 

 
-  
-  
-  
-  
-  
-  
-  
-  

ming the ”unive
issue of secu

cember 22, 200

owing Superin
 Intermediaries

2 “Universality

he following is 

Cap
Inte
Ins
Oth
Def
Con
Con
Tot

he portfolio con
w-cost housing

he Bank issue
ortgages Loan

ECEVAL holds
e Bank. 

n December 2,

ome Bank shar

he characterist

22-

Designation: 
Denominatio
No. of securit
Face value: 1
Regulatory:: 
Minimum inve
Minimum trad
Regime: clas
Law 546/199

ersalities” CCV
ritized mortgag

04, respectively

ntendency Res
s Register, and

y” CCVIII  

the detail of the

pital 
erest 
urance 
her assets 
ferred 
ntingency – UV
ntingency – int
tal  

ntains  4,641 lo
g and 46% are 

es and manag
s Written Off –

s and manages

, 2011 the Fitch

reholders acqu

ics of CCVIII m

From T
-Dec-04 22-D

Títulos Hipote
n: CCVIII secu
ties in the issue
10.000 UVR 
CCVIII securiti
estment: eqiuv
ding volume on
ssed as securit
9.  

BANCO D
Notes to the

, CCVII and CC
ge paper CCV
y. 

olution 775/20
d full document

e operation of t

VR housing 
erest, housing

oans at a weig
for other types

ges CCVIII pa
– Tranche 3) an

s the issue un

h Ratings Colo

uired all of thes

mortgage paper

To Serie
ec-12 I

carios CCVIII.
rities  will be ex
e: 4.800 

es  are freely t
valent of 200.00
n the secondary
ties, with attend

 
DAVIVIENDA
e Financial Stat

 

-118-

CVIII for the so
V, CCVII and C

001 CCV, CCV
tation was supp

this “Universali

$ 92,2
2,1
2,7
3,8

(3,1
12,8

 23,8
$ 134,4

hted average r
s of property.  

aper with the 
nd other guaran

der thedeposit

mbia SCV rate

e CCVII mortga

r are: 

es 
Term

(Month
96

xpressed in UV

raded on the s
00 UVR.  
y market: 10.00
dant privileges

A S.A.  
tements 

ole purpose of 
CCVIII on Dec

VII and CCVIII 
plied as require

ity” formed on 

256.2 
131.6 
737.1 
848.0 
91.5)
855.3 
834.7 
471.4 

rate of UVR. +

sole backing 
ntees from its o

t and issue ad

ed this paper C

age issuesI. 

m 
hs) Yield

uncerta

VR. 

secondary mark

00 UVR.  
s and those of 

f creating an in
cember 29, 20

 were register
ed by Article 3 

November 9. 2

+ 11.99%;  54%

of” “Universa
own portfolio.  

ministration ag

C(Col) for its ris

 Issued

Face va
ain $ 6,9

ket. They are s

mortgage pape

(Cont

nstrument to str
003 and May 2

red on the Sec
of nthat Resolu

2004:  

% of the loans 

lity” CCVIII” (

greement signe

k situation 

d 

lue 
999.1 

securities To O

er, subject to r

tinued) 

ructure 
25 and 

curities 
ution. 

are for 

Home-

ed with 

rder. 

rules of 



 
 

 

-  

-  

-  

-  

-  
 
 

24.3
 

Th
 

 
 
Th
ho
  
Th
M
 
DE
th
 

 
O
 
So
 
Th
 
 
 

Profitability: 
securities.  
Yield payme
ranking.  
Amortization:
ranking, quar
date se will 
term.  
Placement: C
S.A., on the b
Subscription 

3 “Universality

he following is 

Capit
Intere
Insur
Othe
Defe
UVR 
Intere
Total

he portfolio co
osuing nand the

he Bank issue
ortgages Loan

ECEVAL holds
e Bank.. 

n May ,3 2011 

ome Bank shar

he characterist

F
26-

uncertain, bas

ents: yields on

: CCVIII secur
rterly installme
be rolled up fo

CCVIII securitie
basis of best ef
price: Face va

y” - CCVII  

the detail of the

tal 
est 
rance 
r assets 
rred 
housing contin

est housing co
l “Universality” 

ntains 5,866 lo
e rest for other

es and manag
s Written Off –

s and manages

 Fitch Ratings 

reholders acqu

ics of CCVII ar

From To
-May-04 26-Ma

BANCO D
Notes to the

ed on collectio

 CCVIII secur

rities  holders 
nts for 23 a 32
or payment at 

es  were place
fforts underwrit
lue plus a prem

e “universality”

ngency 
ntingency 

oans at a wei
r types of prope

ges CCVIII pa
– Tranche 2) an

s the issue un

Colombia SCV

uired all the CC

re: 

o Serie
ay-12 I 

 
DAVIVIENDA
e Financial Stat

 

-119-

ons on written

rities  are paid

are entitled to 
2 of issue term
the next paym

d on the secon
ting 
mium set in the

” operation of  M

$ 126,28
4,14
8,15
1,83

(2,987
54,81
74,04

$ 266,30

ghted rate of 
erty 

aper with the 
nd other guaran

der thedeposit

V rated this pap

CVII.paper.  

s 
Term

(Months
96 

A S.A.  
tements 

n off loans, ne

d quarterly in 

 receive from 
. Capital paym

ment date, with

ndary market t

e offer documen

May 11, 2004: 

88.6 
48.7 
55.7 
35.4 
7.7)
7.1 

43.3 
01.1 

UVR. + 12.10

sole backing 
ntees from its o

t and issue ad

per C(Col) , to 

s) Yield
Uncertai

t of expenses

arrears follow

the Universlai
ments not made
hout going bey

hrough the bro

nt.  

 

0%.  45% of th

of” “Universa
own portfolio.  

ministration ag

match their ris

  issued

Face valu
n $ 10,04

(Cont

, over the life 

wing payment 

ty, subject to 
e on a given pa
yod Q32 of the

oker  DAVIVAL

hem are for lo

lity” CCVIII” (

greement signe

sk situation.  

d 

ue 
42.0 

tinued) 

of the 

priority 

priority 
ayment 
e issue 

LORES 

ow-cost 

Home-

ed with 



 
 

 

 
-  
-  
-  
-  
-  
-  
-  
-  

-  

-  
-  

-  

-  
-  

 
  

24.4
  

Th
 

 
Th
co
 
Th
M
 
DE
th
 

 
O
sit
 

 Designation: 
 Denominació
 No. of securit
 Face value: 1
 Regulatory:: 

Minimum inve
Minimum trad
Regime: clas
Law 546/199
Profitability: 
securities.  
Yield paymen

 Amortization:
ranking, qua
payment date
issue term.  

 Placement: C
S.A., on the b

 Subscription 
As stated in 
the máximum
securities  wh
management

4 “Universality

he following is 

he portfolio con
ost housing, the

he Bank issue
ortgages Loan

ECEVAL holds
e Bank.. 

n December 2
tuation. 

Títulos Hipote
ón: CCVII secu
ties in the issue
10.000 UVR 
CCVII securitie
estment: eqiuv
ding volume on
ssed as securit
9.  
uncertain, bas

nts: quarterly in
: CCVII securi

arterly installme
e se will be rol

CCVII securitie
basis of best ef
price: Face va
Section1.5 Ch

m term of issue
hich fell due on
t contract.  

y”– CCV 

the detail of the

Capital 
Interest 
Other asse
Deferred 
Total “Univ

ntains 7,811 lo
e remainder for

es and manag
s Written Off –

s and manages

26, 2003Fitch 

BANCO D
Notes to the

carios CCVII.
rities  will be ex
e: 7.000 

es  are freely tr
valent of 200.00
n the secondary
ties, with attend

ed on collectio

n arrears, subje
ties  holders a
ents for Q22-
led up for paym

es  were placed
fforts underwrit
lue plus a prem
apter IV, the d

e of CCVII secu
n May 28, 2012

e  “universality

ets 

versality” 

oans at a weigh
r other types of

ges CCVIII pa
– Tranche 3) an

s the issue un

Ratings Colo

 
DAVIVIENDA
e Financial Stat

 

-120-

xpressed in UV

raded on the se
00 UVR.  
y market: 200.0
dant privileges

ons on written

ect to priority ra
are entitled to 
Q32 of issue 
ment at the ne

d on the secon
ting 
mium set in the
duration mand 
urities ,that is, 
2. The liquidatio

” operation of 

$ 155
7

10
(6,0

$ 166

hted average r
f property.  

aper with the 
nd other guaran

der thedeposit

mbia SCV rat

A S.A.  
tements 

VR. 

econdary mark

000 UVR.  
s and those of 

n off loans, ne

anking.  
receive from 
term. Capital 

ext payment da

ndary market th

e offer documen
tgermination o
eight years or 
on process will

December 16,

,179.0 
,318.9 
,003.3 
095.3)
,405.9 

rate of UVR. +

sole backing 
ntees from its o

t and issue ad

ted these sec

ket. They are se

mortgage pape

t of expenses

the Universlait
 payments no

ate, without goi

hrough the bro

nt.  
of the “Univers
until the final r
 therefore beg

 2003:  

+ 11.98%. 53%

of” “Universa
own portfolio.  

ministration ag

curities D(Col),

(Cont

ecurities To Or

er, subject to r

, over the life 

ty, subject to 
ot made on a
ing beyod Q32

oker  DAVIVAL

ality” will be eq
redemption of 
in as stipulated

% of them are fo

lity” CCVIII” (

greement signe

, to match the

tinued) 

rder.  

rules of 

of the 

priority 
 given 

2 of the 

LORES 

qual to 
 CCVII 

d in the 

or low-

Home-

ed with 

eir risk 



 
 

 

 
So
 
 
Th
 

 
 

- 
-  
-  
-  
-  
-  
-  
-  

-  

-  
-  

-  

-  
 
 

Th
re
de

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ome Bank shar

he characterist

From 
29-Dic-03 

Designation: 
Denominació
No. of securit
Face value: 1
Regulatory:: 
Minimum inve
Minimum trad
Regime: clas
regulations.  
Profitability: 
securities.  
Yield paymen
Amortization:
ranking, quar
date se will 
term.  
Placement: lo
S.A., on the b
Subscription 

he Shareholde
alizatoin of the

ebts for accoun

reholders acqu

ics of the CCV

To 
29-Dic-11 

Títulos Hipote
ón: los títulos C
ties in the issue
10.000 UVR 
los títulos CCV
estment: eqiuv
ding volume on
ssed as securi

uncertain, bas

nts: yields onlo
: los títulos C
rterly installme
be rolled up fo

os títulos CCV
basis of best ef
price: Face va

ers´ Meeting o
e asset, the do
nt of “Universal

BANCO D
Notes to the

uired all of thes

 paper are the

Series 
I 

carios CCV. 
CCV will be exp
e: 10.140 

V are freely trad
valent of 200.00
n the secondary
ities, with atten

ed on collectio

os títulos CCV a
CV holders ar
nts for 25 a 32
or payment at 

V were placed 
fforts underwrit
lue plus a prem

of June 15, 20
onation of forec
ity” CCV will be

 
DAVIVIENDA
e Financial Stat

 

-121-

e securities.  

following:  

Term 
(Months) 

96 

pressed in UVR

ded on the sec
00 UVR.  
y market: 200.0
ndant privilege

ons on written

are paid quarte
re entitled to r
2 of issue term
the next paym

on the second
ting 
mium set in the

012, approved
closed assetso
e paid, or failing

A S.A.  
tements 

Yield 
Uncertain 

R. 

condary market

000 UVR.  
es; and mortga

n off loans, ne

erly in arrears f
receive from t
. Capital paym

ment date, with

dary market th

e offer documen

d the liquidatio
of  Parques de
g that,m the inv

  Issued 

Face value 
$ 13,977.4 

t. They are sec

age paper is s

t of expenses

following paym
the Universlait

ments not made
hout going bey

hrough the bro

nt. 

on of the  “Un
l Sol; once the
vestors will pay

(Cont

curities To Orde

subject to othe

, over the life 

ent priority ran
ty, subject to 
e on a given pa
yod Q32 of the

oker  DAVIVAL

niversality” CC
e assets are re
y.  

tinued) 

er.  

er legal 

of the 

king.  
priority 

ayment 
e issue 

LORES 

CV, the 
ealized, 



 
 

 

Th
 

Ba

Re

Co

 

he following is t

alance 

Cash 
Portfolio 
Debtors 

To

Accounts pay
Creditors 
Sundry 
Securities ou

To

esults 

Operating inc
UVR adjustm
Loan recover
Recoveries fr

Total o

Other Interes
Commissions
Fees 
Insurance 
Sundry 

Total ope

ontingent accou

Portfolio  
Other conting

Total continge

Debtor 

Portfolio  

Creditor 

Portoflio  

the detail of tgr

otal Assets 

yable 

tstanding 

tal liabilities 

come 
ment 
ries  
rom foreclosed

perating incom

st 
s 

erating expens

unts 

gencies 

encies 

BANCO D
Notes to the

rust accounts a

Ju

$

$

 assets 

me 

ses $

$

$

$

 
DAVIVIENDA
e Financial Stat

 

-122-

at June 30 , 20

une 30 
CCV 

0.0
17,376.6

7,684.1

25,060.7

182.4
7,501.7

0.0
17,376.6

25,060.7

0.0
383.5

2,180.1
798.0

3,361.6

336.7
487.8
130.7

2,125.7
280.7

3,361.6

187,690.8
22,267.8

209,958.6

20,727.7

89,353.9

A S.A.  
tements 

12  and Decem

CCVII 

0 0.0 
6 8,795.1 
 1,052.5 

7 9,847.6 

4 0.0 
7 1,052.5 
0 0.0 
6 8,795.1 

7 9,847.6 

0 0.1 
5 194.1 
 2,487.2 

0 521.0 

6 3,202.4 

7 1,287.9 
8 299.4 
7 89.4 
7 1,074.0 
7 451.7 
6 3,202.4 

8 90,818.2 
8 20,017.4 

6 110,835.6 

7 17,501.7 

9 71,553.0 

mber 31, 2011:

CCVIII 

119.5  
5,571.0  

327.6  

6,018.1  

0.0  
0.0  

447.1  
5,571.0  

6,018.1  

0.2  
123.0  

2,792.0  
282.7  

3,197.9  

2,316.8  
230.6  
30.3  

465.7  
154.5  

3,197.9  

31,714.3  
12,024.1  

43,738.4  

13,599.9  

67,071.5  

(Cont

 

Total 

119.5
31,742.7

9,064.2

40,926.4

182.4
8,554.2

447.1
31,742.7

40,926.4

0.3
700.6

7,459.3
1,601.7

9,761.9

3,941.4
1,017.8

250.4
3,665.4

886.9
9,761.9

310,223.3
54,309.3

364,532.6

51,829.3

227,978.4

tinued) 

5 
7 
2 

4 

4 
2 
 

7 

4 

3 
6 
3 
7 

9 

4 
8 
4 
4 
9 
9 

3 
3 

6 

3 

4 



 
 

 

Bal

Res

Con

 
Follow
as Tru
not au
differe

ance sheet 

Cash 
Portfolio 
Debtors 

Tota

Creditors 
Securities outs

Total

sults 

Operating inco
UVR adjustme
Loan recoverie
Foreclosed as

Total ope

Other Interest 
Commissions 
Fees 
Insurance 
Sundry 

Total oper

ntingent accou

Portfolio  
Other continge

Total continge

Debtor 

Portfolio  

Creditor 

Portfolio  

wing Superinten
st Memorandu

uthorize transm
nces with the B

al Assets 

standing 

l Liabilities 

ome 
ent 
es 

sset recoveries 

erating income 

rating expenses

nts 

encies 

encies 

ndency Circular
um Accounts;  A
mission and t
Bank´s books fo

BANCO D
Notes to the

Dece

$

$

s  $

$

$

$

r 047/2008, as 
At June 30, 20
herefore the 
or these accou

 
DAVIVIENDA
e Financial Stat

 

-123-

ember 31 
CCV 

0.0 
16,993.1 

8,020.8 

25,013.9 

8,020.8 
16,993.1 

25,013.9 

0.0 
192.7 

3,026.5 
1,310.5 

4,529.7 

(6,334.6)
344.5 
101.3 

2,077.6 
8,340.9 
4,529.7 

186,347.4 
23,319.9 

209,667.3 

22,759.4 

73,570.7 

of January 1, 2
12  and Decem
Balance Shee

unts.  

A S.A.  
tements 

CCVII 

1,161.5 
8,601.0 
2,340.3 

12,102.8 

3,501.8 
8,601.0 

12,102.8 

0.6 
107.3 

2,302.2 
1,023.1 

3,433.2 

(2,320.3)
223.7 
124.4 

1,077.5 
4,327.9
3,433.2

94,242.8 
21,636.4 

115,879.2 

19,585.6 

56,999.4 

2009 the Bank
mber 31, 2011,
et transmitted 

CCVIII 

1,850.3  
5,448.0  
1,869.7  

9,168.0  

3,720.0  
5,448.0  

9,168.0  

0.4  
66.7  

2,958.6  
439.4  

3,465.1  

(1,614.1) 
185.6  
76.8  

474.1  
4,342.7  
3,465.1  

32,385.6  
14,074.5  

46,460.1  

15,762.2  

57,319.3  

k records the “u
, however, the 
to the Super

(Cont

Total 

3,011.8 
31,042.1 
12,230.8 

46,284.7 

15,242.6 
31,042.1 

46,284.7 

1.0 
366.7 

8,287.3 
2,773.0 

11,428.0 

(10,269.0)
753.8 
302.5 

3,629.2 
17,011.5 
11,428.0 

312,975.8 
59,030.8 

372,006.6 

58,107.2 

187,889.4 

universality” ba
Superintenden

rintendency co

tinued) 

alances 
ncy did 
ontains 



 
 

 

25 Other 
 

Th
 
 

  
26    Other
 

Th
 

Operating Inc

he detail of oth

traveller retire
Charge for us
networks 
Sale of saving
passbooks 
Business serv
Sale of chequ
SARO - fraud
Credit cards d
National and 
Bank cheques
Other (less th

r Operating Ex

he detail of oth

Fees 
Taxes 
Rent 
Contributions
insurance 
Maintenance
Office remod
Cleaning and
Temporary s
Advertising 
Public servic
Data process
Travel 
Transport 
Stationery 
Other (less th

come 

er operating in

ement  
se of 

gs 

vices 
uebooks 
 recoveries  

declined and re
local deposits 
s 
an 5%) 

xpenses 

er operating ex

s and affiliation

e and repairs 
elling 

d security 
ervices 

es 
sing 

han 5%) 

BANCO D
Notes to the

come is the fol

eissued 

xpenses is the 

s 

 
DAVIVIENDA
e Financial Stat

 

-124-

llowing: 

$

$

following: 

J

$

$

A S.A.  
tements 

June 30 

12,091.9 

15,418.1 

2,722.1 
15,422.4 
12,188.0 

3,878.8 
1,543.1 
9,652.2 

819.8 
4,598.9 

 78,335.3 

une 30 

40,076.2 
67,688.3 
28,607.5 
24,026.9 
63,038.4 
10,514.1 

7,580.7 
14,796.6 

1,695.2 
29,856.8 
29,118.3 
23,282.1 

7,349.2 
27,776.0 

9,971.7 
8,084.7 

393,462.7 

December

12,5

15,7

2,4
15,1
12,8

1,9
2,2
9,3
1,5
4,1

 77,9

Decemb

58
58
30
27
60
14

9
15

2
55
30
30

6
27

7
8

443

(Cont

r 31 

599.4  

761.8  

433.3  
171.8  
812.3  
901.0  
253.0  
387.7  
556.9  
117.0  

994.2  

ber 31 

8,756.2  
8,424.4  
0,178.2  
7,499.3  
0,148.7  
4,507.0  
9,564.0  
5,785.6  
2,693.8  
5,088.6  
0,696.1  
0,485.7  
6,211.9  
7,401.6  
7,322.4  
8,567.4  

3,330.9  

tinued) 



 
 

 

 
27    Allow
 

The fo
 

C
F
O
A
O

 
28    Non-o
 

The fo
 

Pro
   Fo
   P

Rec
   Lo
   R
   R
   R
   R
   R
   R
   R
   R
   O

Bus
Ren
Sun

 

wances – Other

ollowing is the 

Cash and due fr
oreclosed asse

Other assets - s
Accruals 
Other 

operating inco

ollowing is the 

fit on sale of: 
oreclosed asse
roperty and eq

coveries: 
oans and asse

Recovery of allo
Recovery of allo
Recovery of allo
Recvery of allow
Recovery of othe
Recovery of dep
Recovrey of yea
Recovery of pre
Other recoveries

siness collabora
nt 
ndry (less than 

r 

detail of other 

rom banks 
ets 
staff loans 

ome 

detail of non-o

ets 
iupment 

ts written off 
owances on pro
owanceson fore
owances on inv
wances on  othe
er allowances 

posit insurance
ar´s accruals 
vious years´ ac
s 

atiohn agreem

5%) 

BANCO D
Notes to the

allowances: 

perating incom

operty and equ
eclosed assets
vestments 
er assets 

 

ccruals 

ent (1) 

 
DAVIVIENDA
e Financial Stat

 

-125-

$

$

me: 

$

ipment 

$

A S.A.  
tements 

June 30 

308.6 
4,371.9 

221.2 
3.1 

475.2 

5,380.0 

June 30

$ 1,358
1,714
3,072

71,798
807

5,455
3,141
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6,127
7,419

0
2,923
2,552

101,132

9,121
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4,094
14,056

$ 118,260
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4

5
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8.1 
4.4 
2.5 

8.9 
7.8 
5.0 
.6 

6.1 
7.3 
9.5 
0.0 
3.8 
2.1 
2.1 

.7 
0.4 
4.1 
6.2 

0.8 

(Cont

ber 31 

272.4  
4,396.6  

288.6  
384.8  

0.0  

5,342.4  

ember 31 

2,395.2 
9,605.3 

12,000.5 

71,605.4 
5,515.4 
3,448.9 
3,419.3 
1,188.3 

11,575.2 
0.0 

4,368.3 
2,209.7 
5,527.4 

108,857.9 

9,014.0 
668.9 

7,345.2 
17,028.1 

137,886.5 
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e Bank and Fidu
rned equally betw

nses: 

s  

items condone

and estimated t

A S.A.  
tements 

uciaria Daviviend
ween the two pa

June 3

$ 1,2
2

8,8
59,0
36,7

9
5
3

13,6
6
6

1,0
ed 2,3

1,9
$ 69,3

taxable profit at

da S.A. , renewe
rties. 

30 Dec

19.9 
55.8 
24.4 
10.0 
70.9 
81.8 

573.6 
11.2 
06.3 
74.0 
90.3 
21.6 
98.0 
82.3 
10.1 

t June 30, 201

(Cont

ed annually, to p

cember 31 

2,845.2 
132.9 

11,236.7 
23,887.2 
16,293.0 

912.9 
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141.3 
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533.8 
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426.5 
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sed asseta, litigat

ation of goodwill

vements in the

A S.A.  
tements 

J

$

tion etc 

l 

(

$

e Deferred Tax

June 30 

471.592,8  

11.859,6  
18.222,3  
43.350,2  

(11.307,7) 

34.412,0  
(49.359,8) 
(75.030,1) 
(11.148,3) 

65.795,4  

498.386,4  
31.994,8  

(233.629,0) 
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$

rivatives 

$

y at June 30, 2

) equity 

ents  
and equipment

by the tax auth

A S.A.  
tements 

June 30 

6,030.5 

(235.5)

0.0 

(1,253.9)

24,561.9 

(16,321.7)

3,274.9 

16,056.2 

2012 is the follo

$

t 

$

hority DIAN. 
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y market and rela
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Notes to the
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0.0
0.0

0.0
0.0
0.0
0.0
0.0

             1,270.5
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0.0

0.0
0.0
0.0
0.0

                    0.0
0.0
0.0

                119.0
119.0

0.0

., Davivalores S.A.
of Grupo Bolívar, 
aged companies. 
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f

 Corporate
entities in wh

the Bank 
holds10% o

more  

(1) 

0 369,21
0 29,32

0 6,00
0 306,96
0 19,34
0 7,54
0 3

           373,356
5 69,83

0 16,73

0 269,06
0 15,72
0 2,00
0

           109,972
0 109,86
0 10

             35.188
0 34.22
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Branch Manager

A S.A.  
tements 

Jun

e 
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 Other Gru
Bolívar

companie

13.8 238,59
27.0

00.0
64.8 9,97
42.3 214,56
48.8 1,79
30.9 12,254

6.6      153,075
39.9 135,60

30.6

61.7
24.4 13,20
00.0 4,25

0.0

2.0        48,440
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ne 30 
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 Managem
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Bolívar

(2) 

2.8 24,60
0.0

0.0
3.2
8.3 24,36
6.7 23
4.6
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0.0

0.0
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0.0 
0.0 

67.6 
37.9 
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0.0 
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0.0 
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0.0 
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0.0 29,327
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0.0 269,061
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0.0 8
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0.0 731
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of the Bank´s 

capital  

0.0
0.0
0.0

0.0
0.0
0.0
0.0

211.6
211.6

0.0

0.0
0.0
0.0
0.0
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3.5
0.0
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0.0
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of Grupo Bolívar, 
aged companies. 
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 Corporate 
entities in whi

the Bank 
holds10% o

more  

(1) 

0 344,817
0 28,951
0 300,226

0 9,786
0 3,764
0 0
0 2,089
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6 136,703

0 7,916
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4.1 1,122
0.0 2,477
9.2 13,530
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6.5 0
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Bolívar  
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0.0 0
0.0 0
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7.7 0
0.8 0

6.9 5,932
8.4 5,636

0.0 0
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0.0 28,95
0.0 300,22
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0.0 5,14
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0.0 15,62

78.2 529,41
78.2 214,41

0.0 7,91
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0.0
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a 
a 

 Fiduciari
Cafetera

S.A. 

04.6 55,63
0.0 0

04.6 55,63

0.0 0
0.0 0

79.1 1,299
79.1 1,257

0.0 0
0.0 42

00.1 4,708
00.1 4,70

0.0 7
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37.1 153
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1.0 2,981.5

0.0 0.0
0.0 0.0

9.4 570.
7.4 473.2

0.0 0.0
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8.9 13.0
1.6 2.7
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3.6 564.8
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Confinanciera
S.A.  
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0 17,000.
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1 20,762.
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9 1.
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0.7
0.0

36.6
36.6

0.0
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 Fiduciaria 
Cafetera S.A. 

55,631.0
0.0

55,631.0

0.0
0.0
0.0

2,143.5
2,137.0

0.0
6.5

8.7
1.4
7.3

273.1
273.1

0.0

A S.A.  
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 Davivalores S

2,98

2,98

2,32
2,11

21

2

2

3,33
3,33

31 

S.A.   Confinan
S.A

81.5 64
0.0

81.5 54

0.0 7
0.0
0.0 2

29.1 7
15.5 7
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13.6
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4.8

24.1

34.9
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